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THE OLASS FEELING OF IRISH TENANTS. 
™é? reason is there for placing the relations of Irish land- 
, and tenants on a different footing from those which 
= England? and to what extent should legislative 
mion be carried? These questions must have been sug- 
tomany people by the murders at Ballycohey. The 
of Mr Scully revolted at exceptionally hard treatment ; 
tould hardly help thinking that to force on them a lease, 
B eviction at twenty-one days notice, and otherwise 
them to galling restrictions, really showed an in- 
m to dispossess them if they would not be serfs. But 
F clamation—« We might as well be dead as alive,” and 
“rcumstances, indicate an undercurrent of feeling 
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with which we are not familiar. Starving men if they feel 
they are oppressed will always be dangerous, but Mr Scully's 
tenants plainly thought they were not only oppressed but 
that some just right was interfered with. What this 
feeling among Irish tenants is has been frequently explained, 
but nowhere we think with such force or distinctness as in 
the second volume of Mr Senior’s Journals and Conversa- 
tions relating to Ireland. The book is altogether remarkably 
entertaining and readable, and useful in this way—that it 
impresses on the reader the point of Irish difficulties. Mr 
Senior has virtually acted like a self-constituted Select 
Oommittee on the state of Ireland, with the additional ad- 
vantage of examining the witnesses on the spot, and his con- 
versations present the telling parts of the evidence with more 
force than if embedded in the voluminous minutes of a Oom- 
mittee. The evidence he has collected on the Ohurch 
question for instance—on the craving for equality among 
Irish priests, the denial of which helps to make them dis- 
affected and teach disaffection—is exceedingly important. 
But the land difficulty is the great one after all—the one on 
which it is becoming most necessary to have sound informa- 
tion. The nature of the evidence then’is to this effect—that 
the class feeling among Irish tenants is against permitting 
landlords to have anything to do with farms besides receiving 
rent. A landlord must not improve; he must not meddle 
with the land in any way; above all, he must not diminish 
the number of holdings or extent of ground held by tenants ; 
he may evict for non-payment of rent, but the tenant should 
be compensated for any value he has put into the land. This 
is the feeling among the tenant class in Ireland, the bulk of 
the Irish population, and with this feeling legislation must 
deal. It is an unfortunate theory to hold and insist on with 
passion, and no one can hope much for the future of Ireland 
who does not look forward to its ultimate extinction; but 
the fact that the theory is held is to be recognised and acted 
on. It is useless forcing a different theory on a whole popu- 
lation, and you may convert opinion sooner by abolishing 
pretexts for grievance. Natural laws and circumstances will 
operate more quickly where prejudices are not offended. 


This is the general reason for altering somewhat the Irish 
law of landlord and tenant. But before discussing it, we may 
show by a few extracts how strong the feeling is. The first 
passage we take is a conversation between the author and 
O. O., one of the Irish Poor-Law Inspectors, who had property 
in Tipperary :— 

‘ When I was a lad,’ said O., ‘I saw a good deal of a squireen, half 
farmer and half agent, who used to go out with me shooting and fishing. 
He was a man of strong sense and will, but hard character, and, both as 
landlord and as agent, did things which seemed to me harsh, and even 
oppressive. 

‘ When he was dying he sent for me, and said: “I have long been 
connected with your family. I have received much kindness from them, 
and before I die I wish to tell you the means by which I have passed a 
long life engaged in the management of property in a disturbed district, 
without having ever been attacked, or even threatened. It was by 
knowing what I could do, and what I could not do, and that knowledge 
I will now give to you. You may let your land at its utmost value— 
you may require your rents to be paid—you may refuse to make any 
deduction for bad seasons—you may refuse to give to your tenants any 
assistance—you may distrain the ca/tle and seize the crops of those who 
do not pay—you may even evict them. These things the people are 
accustomed to—these things they will bear. But there is one thing 
which you must not do. You must not be what is called an improving 
landlord—you must not throw farms together—you must not add to 
your demesne; in short, you must not diminish the number or the 
extent of the holdings in your estate; there must be as much land left 
for tenants, and for az many tenants as there is now.” 
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‘In my neighbourhood this feeling exists no longer; there is more 
land than they want.’ 

‘ Does it still prevail,’ I asked, ‘in any other part of Ireland?’ 

‘ Certainly,’ answered 0. ‘In many parts of the North, from whence 
there has been but little emigration, it is undiminished. Poor Bateson 
was beaten to death in Monaghan last summer, for having turned into 
a model farm two or three farms the tenants of which he had ejected.’ 


‘T remember,’ IF said, ‘his nearly falling a victim to the resentment 
occasioned by somewhat similar conduct a dozen years ago...... dee 


‘I can tell you another story of the same kind,’ said O., ‘and of a 
rather later date. An acquaintance of mine, a Mr M., has a property in 
Tipperary. He wished to enlarge his demesne, by taking into it half-a- 
dozen acres near his gate. They were occupied by a tenant-at-will, 
whose family had long held under the M’s. M. told his tenant what he 
wanted to do, and offered him 5/ an acre for the goodwill, and a better 
farm as soon as one became vacant. The tenant was delighted. ‘ Sure,” 
he said, “it is your own, and we should have been happy to accommo 
date you without the goodwill!” Some months after, a farm fell in. 
It was much better than the one in question. M. offered it to his 
tenant, who was all gratitude. “Sure,” he said, ‘I never thought to 
have had such a fine farm.” MM. therefore made his arrangements: 
pulled down his wall [every Irish park is surrounded by a high wall, 
partly for security, partly because paling would be stolen}, and began 
to rebuild it so as to include the proposed addition. But the tenant 
showed no indications of removal. M. sent for him, and complained that 
the workmen were delayed. “Why, in truth,” said the tenant, “it is 
the old woman ; she cannot bear to leave the old place.”—“ Nonsense!” 
said M., “ you should have told me this before—she will be much better 
off in the’ new place. I will not hear such stuff. You are a man of 
sense—you can your wife. If youcan't, I thinkthatIcan. I 
shall go and talk to her, and tell her that she must be off in a week.” 
The tenant looked round, to see that no one could overhear them. ‘In 
truth,” he'said, “it is not the old woman, nor it is not me. It is the 
Boys.” ‘What Boys?”—“ Why, the Boys all round, your honour. 
They won't let me go. They say that the demesne shan’t be made 
larger, and the tenants’ lands smaller.” M. is irritable and obstinate. 
“You must go,” he said. “I can’t,” said the man, “ it is as much as my 
life'is worth.” “Then, I'll turn you out,” said M. “Pray, don’t do 
it,” said the tenant ; ‘I and mine have long lived under you and yours. 
Don’t let me be the cause of mischief. You don’t know what you are 
about.” 

‘ M.,, however, persevered. He evicted the tenant, and enclosed the 
lands in the park. A little while after, while walking in his own plan- 
tation, he was fired at, and wounded, but not mortally. The assassin 
has not been detected.’ 

The value of the above quotation is its record of personal 
experiences and illustrative facts. We may supplement it by 
a statement of the feeling itself, which Mr Senior topk from 
the mouth of his brother Edward, one of the Irish Poor-Law 
Commissioners in 1852. They had been speaking of sectarian 
animosity as an obstacle to intending residents in Ireland :— 


‘ You would not fear, then,’ I said, ‘to buy more land in Ireland.’ 

* Mere political fears,’ he answered, ‘ would not deter me, if I thought 
the investment sufficiently profitable. But the profit must be very 
great, for profit is the only motive for buying land here. In England, 
one may wish to live among one’s tenants, to be useful to them, to enjoy 
the rank and position of a proprietor. These motives do not exist in 
Ireland, except in the case of a purchase on a very large scale. If I 
were to buy an estate of 500/ or 600/ a year in Ireland, I could not 
reside on it. I should find no society, I should be hated by my tenants, 
calumniated by the priest, and perhaps should expose my wife and 
children to danger, if I ever went out with them. 

* Such; at least, would be my fate, unless I consented to let the 
tenants have their own way, mismanage and sub-divide the land, and 
multiply into a swarm of wretched prolétaires. 

‘ There are three ways,’ he continued, ‘of dealing with land in Ireland. 
One is the /aissez aller system—to take the old rents, submit to the old 
arrears, and leave the tenants to themselves. It ruins the property, and 
it degrades the people, but it is the only popular one. 

‘ Another is to exact as high rents as you can, and to require them to 
be punctuaily paid, but, subject thereto, to let the people treat the land 
as they like. This conduct is not popular, but it is tolerated; it is in 
fact expected. 

‘The third course is to stimulate the tenants by exacting the full 
value of the iand, but to return to the land a large part of those rents 
in the form of roadmaking, drainage, limeburning, consolidation of 
farms, building houses, and the introduction of good breeding stock—in 
short, to be an improver. 

‘This: is not tolerated. It may be done by an active agent well 
acquainted with the country and the people, who knows how far he can 
venture in each particular case, and what are the precautions to be 
taken. Even to him it is a service of danger; but it is a danger which 
he foresaw when he adopted that profession, and he runs it. I do not 
think that a stranger to the country, still less an Englishman, could do 
it; and I am sure that the profit would not be worth the risk. If I 
were a purchaser, therefore, I should be an absentee. And then the 
question would arise, whether the profit on the investment were such as 
to tempt me to become the owner of an estate in which I must perform 
the duties of a landlord by deputy. It must be very great to tempt me.’ 

To the same effect in 1862 says a Mr K., holding a living 
near Tyrone :— 

‘ Will the tenants tolerate,’ I asked, ‘an improving landlord?’ 

‘ They would call improvements,’ he answered, ‘if incautiously done, 


oppressive; but, as long as the landlord does not evict—as long as 
he consolidates farms only on a death, and previously pays the tenant- 
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right—they tolerate his improvements. But they’ tolerate 
-—much more unwillingly than the raising of rents, 

straightening of a meuring which takes half a perch of land 
tenant, though he is allowed something for the and 
rent proportionately diminished, is a matter of bitter complaint 

’s predecessors did nothing for their tenants. He is f 
benefit them; but they were popular, while he is disliked sea 
because, in making his improvements, he has been foreed 9 hu 
mearings in the squaring of farms,to shift the occupiers to ¢ adi 
of equal or greater value, and, in some ciisos, to remove rothew aia. 
tenants and squatters.’ 


This objection to landlord interference is farther the - 
ciple of Ribbonism. Take the following conversation at Big! 
Castle, the residence of Lord Rosse, also in 1862 :-— #3 


‘There is nothing political or religious, said L., ‘in the R 
code. Itis simply agrarian. It recognises the obligation on thes 
of the tenant to pay rent, but no other obligation. I¢ a 
interference by the landlord in the use of the land. To 
together is an offerice ; to prevent subletting is ari offened; to, 
the admission of lodgers is an offence. In fact, every act of o 
is an offence, and consequently all improvement; and it 
aecomplices as principals. 

‘The man who takes a farm from which another man has 
evicted, or who buys a cow which has beén distrained, is held as gully 
as the eviotor, or the distrainer.’ 

‘Is every eviction,’ I asked, ‘ an offence ?” 

‘Not necessarily,’ he answered. ‘An éviction for non 
rent may be’ pardoned, if the tenant has been notoriowily ab 
and has refused to do 80.’ 

‘That is' the theory,’ said Lord Rosse. ‘They always say tint 
ought to pay his rent, and to submit to eviction if he make; 
But the practice scarcely follows the theory. It is generally 
on the part of the incoming tenant, to buy out his predecessor, 
there is a constant endeavour to introduce tenant-right, a syste 
we always oppose, as it tends to make the tenant the real 
and the landlord the owner of a mee ground-rent.’ 


With this compare the following remarks a few days 
by Mr W. 8. Trench, the manager of Lord Lansdowne’! 
other estates in Kerry and King’s and Queen’s Counties :— 


‘The Irishman,’ said Mr Trench, ‘murders patriotically, Hew 
to assert and enforce a principle—that the land which the p 
reclaimed from the bog, the cabin whieh he has built, and thet 
he has planted, are his own, subject to the landlord’s right, by 
exact a rent for the results of another man’s labour. In general: 
that rent, generally he exerts himself to pay it, even when 
difficult to him. But he resolves not to be dispossessed. He 
Ribbon lodge, and opposes to the combination of the rich, the cou 
tion of the poor. aa 
‘ He goes further: he asserts the right, not merely to’ occupy 
land, but to deal with it as he thinks fit: He marries at eighteens 
of seventeen, and subdivides ten acres among ten children. He 
to allow farms to be thrown together, though both parties mayd 
it. He refuses to allow them to be squared. He refuses to allow 
unfit for tillage to be turned into sheep walks. In short, he fa 
improvement, and enforces, as far as he can, a system: prod 
general misery, famine, and pestilence. But he does not know whathe 
doing. He firmly believes that he is defending the rights and# 
interests of the poor against the tyranmy and avarice of the rich, ™ 
‘ The English murderer is instigated, not by any feeling of justica@ 
sympathy, or patriotism, but by base cupidity, or by malignity. 
does not murder in defence of a cause or of a principle, but to gain 
money to be spent in debauchery, or to revenge some offence ag 
himself. The Irish convict is not necessarily corrupt—he may 
claimed. The English convict is irreclaimable. If I had been bom 
Irish peasant, and had been brought up in the ignorance and in the 
Judices of an Irish peasant, or taught as he has been, I should 
have been a Ribbonman myself. { 
‘I have never felt any vindictive feelings against those whois 
been for so many years conspiring against me. I am almost 
to say how much | have sympathised with them. 1 have often félt 
what I was doing in the prevention of subletting and the pre 
subdivision, and for that purpose in forbidding two families to. 00m, 
one small house—in ejecting men from farms which they had been 
couraged by my predecessors to reclaim, but which, after the fal 
the potato, could not produce any rent, or even subsistence; 
the lowest conditions of animal life—I was doing what must 
them oppressive.’ 
We have quoted largely in order to convey the im 
of the book as to the root of the Irish land difficulty, is. 
might have quoted much more. There are passages, [02 
stance, in which the interest of the priests in stimulating® 
popular sentiment is set forth, They may do so OFS 
sympatliy, and in order to retain their h 1d om the peOpRy 
but they also prefer a numerous although poor popul 
marrying early and supplying abundant occasions for ! " 
their marryings, christenings, and burials, rather ‘a. 
smaller and more comfortable class. But perhaps it# 
to show the popular sentiment itself; and that sentil 
sists manifestly only on two points—the preserv 
diminished of the tenant’s domain, and: the right of thee™ 
“ to do what he likes with his own” if only he paye# 
The sentiment is the erroneous prejudice of a very 


class, which knows only one pursuit—-agriculture,— 
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i) a limited area for following it, and dreads anything that 
atas the existingintensecompetition. Theabsence of oppo- 
“to eviction per se is very significant. It is allowed 

yment of rent, because the class is not injured, 
seas the number of farms is undiminished and a new 

“asbiseuffered to take the place of the evicted. What 

“abiected to is all evictions emanating in an improving 

“4 6 The murders at Ballycohey are too exceptional 

“their circumstances to illustrate the feeling well; 
suffering apprehended might have caused the 
ume result anywhere among an ignorant and excitable 
sale; but if Mr Scully’s intention had been to improve he 
sald. hardly have escaped resistance, however cautiously he 
¥ It is the came idea that the land is their only 
which makes the tenants so anxious to farm as they 
and not as the landlords please. To permit the land- 
s interference would seem a recognition of his right to do 
than receive rent, and thus nullify the tenant’s own idea 
position. The evil of subletting has been largely checked 
emany years, but it is a logical outcome of the popular view 
hat the land is for the tenant class to live upon subject 
to an indefinite rent. 


UH this is a true account of the state of feeling—and it is 
gensonable account, confirmed by much other evidence—one 
idlusion is obvious. Heroic remedies are unsuitable. You 

wil clearly gain nothing by making present tenants holders in 
perpetuity, seeing that public opinion does not object to evic- 
io Y will only facilitate that subletting and injurious 
geelling of the land which landlords have gradually been 
to check, and are at length, in their contest with popular 
ing, allowed to check. But it is equally plain that Irish 
w should differ from English law; and how it should 
go is also indicated in part. There is a fair case 
legislating to compensate tenants for improvements, 

r else may be done. Here it is the landlords 


ho direct the cultivation of their farms and make improve- 

ts; but in Ireland they can only do so in the teeth of 

_— sentiment and customs which leave these things 
| occupier, 


Tt may be said that giving compensation 

improvements will not soothe popular sentiment or lead 

‘othe full popular recognition of all other landlord rights, but 

is some evidence that it will go along way. The com- 

ensation will diminish much of the irritation which arises 

from the idea that the landlord has unjust powers. Toa 

ant who has spent money on a farm, and who lives 

ng a class believing that he only had a right to do 

Hm, it is a manifest and flagrant wrong to be dispossessed 

peuddenly at the mere will of a landlord. It would mitigate 

his sense of injustice could an independent tribunal assess 

wae compensation to which he is entitled. The amount of 

compensation will be difficult of adjustment, for the Irish 

enant has extravagant notions as to how he should be paid, 

ewan approximation to what he believes his just right will 

better than nothing—above all if settled by an arbitrator 

imwhom he can have some confidence. And if the tribunal 

meet to work on very fair principles, even its justice may in 

be acknowledged by the tenant class. The notion of 

mich a tribunal occurred to Mr Senior, and he discussed it with 

yard Rosse, who was not however very hopeful, thinking that 

would be done by encouraging the ignorant notions of 

Trish tenant class ; but there is a good deal of evidence to 

trary) effect, showing that a Bill like Mr Chichester 
‘s might accomplish the desired end. 


It is one advantage of the plan of compensation to tenants 
Mat it leaves untouched the opportunity of improving land- 
mras, to whose action we must look for a permanent change 
i the condition of Ireland. Perhaps it will improve their 
sppervunity, tenants tolerating them more readily when they 
8 Made safer themselves by law. At all events, the mitiga- 
mn of popular discontent will give time for these influences 
we work, which must teach even Irish tenants better political 
omy, It is probable that with small holdings not in- 
! tenant class will rise, as it is doing already in the 
meal scale, and will avpreciate better the value of improved 
swreultore. Landlord interference forthe sake of improvements 
May thus also become more tolerable. To go upon a different 

ple and stereotype Ireland as it is by heroic remedies 
to be as unnecessary to meet the sentiment of the 
affected as it would be fatal to the whole future of the 
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PREFERRED AND DEFERRED ORDINARY STOOK. 
Taz Regulation of Railways Act is even more miscellaneous 
than the Bill in which it originated. Only one important 
clause—that relating to the carriage of small parcels—seems 
to have been struck out; and various crotchets, such as the 
requirement about smoking carriages, and the prohibition of 
trains for prize fights, were stuck in at the eleventh hour. 
But the Act, though disfigured a little by irrelevant matter, 
is stil] mainly an effort to improve the constitution of rail- 
way companies—the net legislative result of the agitation and 
discussion consequent on the late panic. As such it deserves 
full explanation and criticism, and we propose examining it 
in a future number, In the meantime there is one section 
relating to the division of ordinary stock into “Preferred” 
and “ Deferred,” of which on account of its value to the 
shareholding interest we may now give some account. 
It may alter the constitution of companies a good deal, and is 
intended to give shareholders some advantage, though it has 
not that bearing which other provisions in the Act have on 
the dangers to which companies are exposed. 


We print below in full the single clausein the Act which deals 
with the subject, but the thing proposed to be done is simple 
enough. It is to authorise generally a practice which has been 
allowed in one or two special cases, the Great Northern Railway 
being a conspicuous example. The holders of ordinary stock are 
to have their shares, if they like, divided into two equal por- 
tions, whenevertheir Oompany in the preceding year hasreceived 
a 3 per cent dividend. One-half to be called “Preferred ” will 
be entitled as against the other half to a maximum six per 
cent. dividend, but the other half to be called “ Deferred” 
will get all the profits beyond. According to the Great 
Northern practice it is intended to let the “ Preferred”’ half 
have the full dividend up to three per cent. on the ordinary 
stock of which it formed part, for 3 per cent. on the whole 
stock would obviously make a six per cent. dividend on the 
half. The “Deferred” half will then get everything beyond, 
each one per cent. of course on the ordinary stock counting 2 per 
cent. on the moiety of the divided stock to which it is 
assigned. It is doubtful perhaps whether the wording 
of the Act is wholly free from ambiguity, but this 
is plainly the design. The detailed stipulations need not be 
gone into minutely, being chiefly formal or of obvious neces- 
sity. The principal one is, that the stock to be created shall 
be either 10/ in amount or a multiple of 102. For any 
amount not divisible which a shareholder may he 
will get an undivided-ordinary-stock certificate. If the 
dividend on the “ Preferred” stock shall not in any year amount 
to the maximum, no part of the deficiency shall be made good 
out of future years, The divided stock will also confer the 


same privileges of voting, and be held under the same trusts 
as before. 


What will be the effect of these new regulations? Lord 
Redesdale urged the objection very strenuously in the case of 
the Metropolitan Company that the project would favour 
speculation. And so it will undoubtedly, By assigning all 
the dividend up to a certain point to one-half the stock, 
you create a new species of preference stock, and you 
diminish the quantity of stock on which dividends will 
fluctuate according to the receipts. It follows that the fluctua- 
tions will be more violent. A sum that would formerly have 
made a difference of one per cent. will now make a differ- 
ence of two per cent. But the question is, whether the license 
to speculate will do much harm, and it is only fair to admit 
that if you encourage speculation in one way by provisions 
that will cause more intense changes, you enco invest- 
ment in another by providing a new stock less liable to fluc- 
tuation than before. The two things very nearly compensate 
one another, It is a sound principle that, if no other harm is 
done, companies should be left to find the money for their 
undertakings in any way they please, and if they are: tempted 
by an arrangement which multiplies the opportunities at once 


of investors and speculators, it would be unwise to interfere 
with them. 


It is a more serious objection that the diminution of or- 
dinary capital seems a step that is contrary to the public in- 
terest. It tends to place the management of a railway in 
inefficient hands. To have a great enterprise conducted in the 
best possible way for the public interest, it is esseatial that 
those who have the power over it should be deeply interested 
in making it highly profitable. It is only from such # body 


—_— 
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the public can expect that care in giving accommodation and 
fostering traffic by which a large business is encouraged. By 

inishing this body in a given railway, by substituting in- 
stead a class of preferential shareholders with definite and 
moderate interests, you place power in the hands of those who 
can gain nothing by experiments in developing a business, 
though they may perhaps lose. The objection to the proposal 
is nearly the same, in short, as the objection to permitting ad- 
ministration by an insolvent company. In the latter case, 
those who have the power have only a remote and contingent 
interest, and in the present case they have only a small and 
definite one. Both will sacrifice everything for immediate 
profits if they can get them. The result on the conduct of 
business is almost the same. 


But while pointing out this objection we may admit that 
the present Act is only an extension, and perhaps not a very 
material extension, of an existing system which it is hopeless 

| for the present to alter. By force of circumstances, by a series of 
historical events and accidents, and by legislative Acts whose 
effect in this direction was not foreseen, railways as a rule 
have got into the hands of people whose interests are mainly 
preferential. All that they have to see is that the line is 
managed well enough to pay their preference claim—not that 
it is managed supremely well so as to yield a large profit. 
The fact has doubtless contributed to railway mismanagement 
and railway discredit ; and that it has not been wholly disas- 
trous is probably due to the definite character of railway 
business. Within certain limits the work to be done and the 
mode of executing it are defined and plain; and the routine 
can be kept up by inferior intelligence and judgment, which 
would make shipwreck if equally unchecked in a business 
that allowed a larger discretion. We think it a misfortune 
that this system has been allowed to grow up; but one con- 
clusion is obvious: the supposed advantages of leaving rail- 
way monopolies to private enterprise are purely illusory. No- 
minally we bring in private enterprise, but we invent a system 
by which the stimulus of private enterprise is withdrawn. 
We encourage directly that adherence to routine which is sup- 
posed to be one of the worst vices of Government adminis- 
| tration, and we give ultimate control to people whose inte- 
| rest is slight and languid—who manage their servants pre- 
| cisely as a careless and uninterested “office” would, but without 
| the fear of Parliamentary criticism. The point may not be 
of immediate practical interest, but the illustration here fur- 
| nished of the exact nature of railway administration may be 
registered for future use. 
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The following is the clause authorising the creation of 
Preferred and Deferred Ordinary Stock :— 


13. Any company which in the year immediately preceding 
has paid a dividend on, their ordinary stock of not less than 
three pounds per centum per annum may, pursuant to the resolu- 
tion of an extraordinary general meeting, divide their paid-up 
ordinary stock into two classes, to be and to be called the one 
| preferred ordinary stock, and the other deferred ordinary stock, 
and issue the same subject and according to the following pro- 
| visions, and with the following consequences ; (that is to say), 


(1.) Preferred and deferred ordinary stock shall be issued only 
in substitution for equal amounts of paid-up ordinary stock, 
and by way of division of portions of ordinary stock into 
two equal parts: 

(2.) Such division may be made at any time, on the request in 
writing of the holder of paid-up ordinary stock, but not 
otherwise ; and such request may apply to the whole of 
the ordinary stock of such holder, or to any portion 
thereof divisible into twentieth parts : 


(3.) Preferred ordinary stock and deferred ordinary stock shall 

not be issued except in sums of ten pounds or multiples 

of ten pounds : 

| (4.) The certificates for any ordinary stock divided into preferred 

and deferred ordinary stock shall before such division be 

delivered up to the company, and shall be cancelled by 

them, and certificates for preferred ordinary stock and de- 

ferred ordinary stock shall be issued grutis in exchange by 

> company : : : 

(5.) If in any case there is any part of the ordinary stock held 

by a stockholder comprised in one certificate which he does 
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him gratis a certificate for that amount as ordinary stock : 

{| (6.) As between preferred ordinary stock and deferred ordinary 
stock, preferred ordinary stock shall bear a fixed maximum 
dividend at the ra:e of six ver centum per annum: 
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(7.) In respect of dividend to the extent of the maxi 
said, preferred ordinary stock shall at the time of its 
and at all times afterwards, have priority over 
ordinary stock created or to be created, shall 
passu with the undivided ordinary stock and the 
shares of the company created or to be created 
spect of dividend, preferred ordinary stock shall at all 
and to all intents rank after all preference and guar 
stock and shares of the company created or to be created. 

(8.) Ineach year after all holders of preferred opdinayy sas {i 
for the es being issued have th in full the maxing | 
rate tape — all holders of deferred ordi a 

‘or the time being issued shall, in respect of all dividend 
ceeding that maximum paid by the company in that 
— a = shares, rank pari passu with the 
of undivided ordinary stoek and of ordinary shazes 
company for the time being issued : . 

(9.) If, nevertheless, in any year ending on the thirty. 
of December there are not profits aeuilable for a 
all the holders of preferred ordi steck of the maxi 
cntaeed eet no part of the deticieney shall be mads| 
good out of the profits of any subsequent year, or out 
other funds of the company : — . “" 


(10.) Preferred ordinary stock and deferred ordinary stock from 
time to time shall confer such right of voting at meetings 
of the company, and shail confer and have all such other 
rights, qualifications, privileges, liabilities, and ingi 
as from time to time attach and are incident to undi 
ordinary stock of the company : 


(11.) The terms and conditions on which any preferred ordinary 
stock or deferred ordinary stock is issued shall be stated 3 
the certificate thereof : 


(12.) Preferred ordinary stock and deferred i 
shall respectively be held on the same trusts, and subj 
the same charges and liabilities, as those on and to | 
which the ordinary stock in substitution ior which the same} 
are issued was held immediately before the substitution, 
and so as to give effect to any testamentary or other disposi 
tion of or affecting such ordinary stock. 


be ——_— ______ _____} 


THE SECURITY AND THE DANGER OF THE 
FRENCH EMPIRE. 
THE true significance of the recent Cavaignac incident seems/ 
to have been somewhat mistaken in this country ; it is one of 
bad omen for France but of good omen for the Empim 
From the day of the coup d'état to the present the Emperor 
has consistently put forward the following apology, or rather 
explanation, of the repressive features of his régime 
“ France,” says Napoleon, “ is not as other eountries, wher’ 
“the population is Jess affected by emotions. Her people 
“are incapable of compromise. Every party within the 
“ State desires with its whole heart a logical and complete 
“ triamph,—a triumph in which its opponents shall be utterlp 
“destroyed. The Legitimists, liking absolutism, will have 
“no absolutism unless the Sovereign be a descendant of 8 
“ Louis ; the Orleanists, liking constitutionalism, will tolerate 
“no constitution of which a Bonaparte is the head ; the 
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“ Republicans, desiring liberty, will include in thet 
“desire liberty from law; the Democrats, seeking 
“equality, will tolerate no Government which makes 


“society secure. None of them care, provided their emt 
“is secured, what goes down; none of them ever consemt 
“to pass Acts of oblivion. No matter what time may hare 
“ elapsed, a political enemy is still a personal foe to be crushed 
“down on principle. If the Constitutionalists would 
“me, I could give them a constitution, but they would 

“ that illogical ; if the Democrats would accept me, I 
“carry out their ideas, but they would consider them 
“« valueless if propounded by a crowned head ; each party is @ 
“ convinced of ite own virtue that it is ready for street war 
“ fare, and nothing but forcible repression prevents society ia 
“ France from going to pieces.” So long as the violence of 
parties was recognised by the majority of Frenchmen, 90 Jong 
was the violence of the Empire approved. Now # 8 
being forgotten ; but what could revive the recollection mom 
completely than an incident like the affaire Cavaignac? A hd 
of sixteea, educated in the oldest college in France, refuses 
even to receive a prize from another lad, because the other® 
a son of the Emperor who arrested the pupil's father, and 
Paris applauds. Who can doubt that if these applauders we? 
————————————————— ae 
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Ve that Legitimists, Orleanists, Republicans, Reds, would all 
ss their freedom too, each proclaiming a war to the death 
all the others? If a child born after the coup d'etat hates 
ie author so bitterly that he will not receive a courtesy ‘rom 
‘mother child also born after that event, because he is related 
author, what hope that the two can work together for 
common advantage of France, what help except in pa- 
e—that is, in insisting on quiet until some of this bitter- 
of feeling has passed away? Precisely the same thing 
to be done, and is being done, in Ireland. 
| This is the argument of the Empire, and it is difficult even 
1 for Englishmen to deny that it has some truth, while to a 
| very large section of Frenchmen its truth seems indisputable. 
Yn a land of peasant proprietors, Conservatism, indisposition 
to change, vague fear of the unknown, hatred of any move- 
ment which endangers property, will always be very great 
i forces, and all these sentiments are deeply alarmed by the re- 
ce of those ambitions, hatreds, and extreme views 
ich the Empire has for sixteen years suppressed. 
i The quiet masses in France do not desire repression for its 
own sake. In many ways, particularly in the impunity it 
Hconfers on petty officials, the régime of repression presses 
i hardly even on the peasantry; but they want to see a change 
| effected without an outburst of disorder, and they know that 
lif the “ old parties” are as violent as they were in 1848, any 
} change will be the signal for disorder. The Cavaignac affair 
shows them that the spirit of violence is not dead, and they 
recoil from allowing it full play; are frightened by an inci- 
dent which to Englishmen seems trivial, just as the American 
Northerners are alarmed by some little event which shows 
that Southerners still detest the flag. The alarm, it is true, 
isnot felt so strongly as it once was, and in places the dis- 
jjlike of the Empire is overcoming it; but still it is very 
strong—is for example the root of that ultra-Imperialism 
which has been of late so frequently and so strangely mani- 
fested by the members of the Corps Legislatif. The ultimate 
result of the incident therefore is to revive, not the thirst for 
liberty, but the dread of license. 


This dread is the one permanent security of the Empire as 
a system of repressive government, and its danger is the 
spread of an idea among the people that the same security 
may be obtained even if the absolutism of the Sovereign is 
limited by the election of an independent Legislative 
Chamber. The peasants of the Jura have just elected M. 
Grévy, a Republican, to represent them in the Corps Legis- 
latif by a majority of two to one, but we do not understand 
them to-have thereby pronounced against Napoleon. On the 
contrary, they would probably hear of his overthrow with 
very considerable alarm. What they have pronounced 
against is the system of official candidature—that is, they 
want to create an independent Legislature, which, 
while leaving the Executive as strong as ever for the 
repression of “old parties,” can yet prevent the passing 
of such laws as that of military reorganisation. This is the 
hope held out to them by the leaders of all sections of the 
Opposition, with a result much greater than was expected 
even by those leaders themselves. The example will no 
doubt find imitators, and it is not impossible that we may 
next year see the Emperor very much in the position of Pre- 
sident Johnson in 1866, possessed of full control over the 
Executive, but faced by an independent Legislature. Then 
will arrive the contest so long predicted between the fear of 
disorder on the one hand, and the desire for more liberty on the 
other; between the feelings excited by theaffaire Cavaignac, and 
‘the feelingsrevealed in the election of M. Grévy. Which of these 
}p May prove the stronger it is difficultto predict, butit isnot diffi- 
}) lt to foresee thatif the latter prevail the Emperor must, sooner 
or later, come into distinct conflict with his Chamber; a 
‘conflict which, though endurable in America where men are 
Rot logical, would in France rapidly become internecine. It 
18 possible that the Emperor might endure an independent 
ure, great!y as a refusal of new supplies would embar- 
tase his system ; but it is nearly impossible that an indepen- 
dent French Legislature should endure an uncontrolled Em- 
Petor, should content itself with making laws, and like Con- 
till 1866, leave the Administration to carry them out 
iteelf. If it does, the secret of combining liberty with 
foree will have been found in France, but all precedents from 
history are against it. 
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TREATY BETWEEN THE UNITED STATES AND 
CANADA. 
A PRACTICAL LESSON IN PROTECTION. 

In 1854, a Treaty for the mutual exchange of commodities 
was settled between the United States and the Provinces of 
British North America, acting, of course, through the agency 
of the Imperial Government. At that time separate treaties, 
as it were, had to be settled with each of the Provinces of 
Canada, New Brunswick, and Nova Scotia, At the present 
time, any revived negotiation would be with the new 
Dominion in which all these separate Provincial Legislatures 
are merged. Few diplomatic acts have ever answered more 
completely the objects sought than this Reciprocity Treaty of 
1854. During the Civil War, however, the Northern States 
chose to be angry with what they called the sympathy dis- 
played by a certain part of the Canadian population with the 
Confederates. Other sections of the more ardent American 
public persuaded themselves that Canada was ripe for secession 
from British rule, and would be precipitated into union with the 
States provided the facilities afforded by the Reciprocity 
Treaty were at once withdrawn. And a third part, holding 
the extreme Protectionist views of the Morrillites, were anxious 
to apply to Canada the regimen of exclusive duties pretty well 
universal in all other parts of the fiscal legislation of Congress. 
In March, 1866, therefore, the Treaty was put an end to, 

} rudely and obstinately. The Canadians did all they could by 
negotiation and argument to avert the change, but they met 
with very scant civility. 


The repeal has now been in operation for two years and a 
half. The Canadians have wisely concerned themselves in 
consolidating their own resources. They have carried to a 
successful issue the great internal measure of a single 
Dominion Executive and Parliament, and they have worked 
assiduously to free their Tariff and their Excise from impedi- 
ments and imperfections. They have left the Americans to 
themselves, and the Americans have already profited by their 
own observations and reflections, for one of the closing acts 
of the Congress just prorogued has been to instruct the Foreign 
Relations Committee to , institute negotiations for a new 
Reciprocity Treaty. 

In February last, Congress directed Mr George W. Brega to 
inquire into the facts of the case. Mr Brega presented a first 
report at the end of March and a second report in May, and 
Congress has considered both documents of sufficient import- 
ance to be made the subject of a second official edition of five 
thousand copies. 


Mr Brega goes at length and with sufficient industry and 
intelligence, but nct with any striking ability or force, into 
the merits and facts of the problem, and he finds them in the 
main to be sufficiently simple. Canada, he finds, preduces 
certain descriptions of commodities—for example, particular 
kinds of lumber and grain, which the United States does not 
produce within itself; and the only effect af the repeal of the |f 
Treaty and the imposition of high duties on the American 
side of the Border has been to compel the American public to 
bear all these additional burdens itself. “It cannot, be 
“ denied,” says Mr Brega, “ that whatever amount of these 
“ products were purchased for consumption in the United 
“ States since March, 1866, were purchased at as high prices 
“in the Canadian markets as before the abrogation of the 
“ Treaty : and that the American consumer was compelled to 
“ pay the American duty in addition.” 

Mr Brega also finds that the Smuggler—that most active 
and useful instructor of medisval political economists—has 
been vigorously at work on the Canadian frontier, redressing 
with eminent success the blunders of Mr Morrill and his 
friends. It would be easy to produce many amusing stories 
of the trinmph of Contraband ingenuity over official require- 
ments—but it is enough to say that the boundary line is a 
thousand miles long, the duties 30 per cent., and the Custom 
House officers badly paid ; and the imagination must be dull 
indeed which cannot fill in the picture. 
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In every department of their relations with Canada the re- 
peal of the Treaty has done harm to the States. It has 
disorganised their fishing trade—it has left the arrangements 
under which the St Lawrence is traversed by American trade 
in a confused and critical state—and it has certainly excited 
in Canada a spirit the reverse of friendly to the Washington 
Government. 

As regards the navigation of the St Lawrence, Mr Brega’s 
language is marked by the stilted exaggeration in which his 
countrymen almost always speak of the capabilities of their 
Continent. In substance, however, it: is true, as he alleges, 
that the rapid growth of the North-Western region is rapidly 
converting the St Lawrence Valley into the predominant route 
to the Atlantic shore,—and it is the progress of this change 
which in a few years will render the Intercolonial Rail- 
way between Halifax and Quebec an essential link in 
the chain of communication between East and West. 
“The free navigation,” says Mr Brega, “of the St 
“Lawrence is a matter of necessity to the immense growth 
“of the great North-West. Already the various channels of 
“communication for the produce of that vast territory to 
“« tide-water, whére it seeks the markets of the world, are 
“ crowded beyond their capacity at certain periods. No arti- 


“ they may be constructed, will be sufficient for the almost 
“ immediate future. Apart from the question of direct trade 
“ between the Upper Lakes and Europe, the existing com- 
“ munication even with its limited Canals is of the last 
“importance. It is not exaggerating its consequence to 
“ assume that even a war for the possession of the right to 
“ the natural outlet of our great Lakes and the fertile teeming 
“territory they drain would be less costly to us in its con- 
* sequences than the loss which the closing of that outlet to 
“ our products would entail.” 


Everybody interested in Canada will be delighted to read 
this high official appreciation of the St Lawrence Route, and 
to hear that an “immediate future” is upon us when it will 
be taxed to the limit of its capacity. But Mr Brega is need- 
lessly excited when he suggests a resort even to war in order 
to maintain the international character of the River. He may 
depend upon it that the Canadians understand too well the 
eauses which are rapidly raising Montreal into rivalry with 
New York, to be at all desirous to hinder in the smallest 
degree the covering of the St Lawrence with the ships of all 
nations—and pre-eminently of his own. What the lower 
courses of the Rhine have been and are to Holland, such are 
the lower courses of the St Lawrence to Montreal and Canada. 
In the long line of traffic between Europe and the interior of 
North America, there must be depdts and resting places— 
points where the two streams dissolve into each other— 
populous busy cities, inhabited by shrewd men of capital, for- 
warders, exchange dealers, brokers, and the like, who thrive 
vigorously by facilitating the passage of the tide of merchan- 

|| dise to and fro, It is the last thought of these men to go to 

‘| war with their best customers—and so Mr Brega will find 
when he comes to negotiate the New Treaty with the 
Ministers of the Dominion at Ottawa. 


In the meantime, the confessions of this useful American 
State Paper are one lesson more to the pyramid of examples 
which have already taught a large part of mankind that the 
best thing which Governments can do for Trade is to leave it 
untouched either by Treaties, Tariffs, or “ intelligent superin- 
“ tendence ” of any kind whatever. 


“ ficial communications, no matter upon how liberal a scale 


SIR MORTON PETO’S BALANCE SHEET. 
A BANKRUPTCY GRIEVANCE. 

Som time ago, on the compromise of the controversy be- 
| tween the Chatham and Dover Company and the bank- 
rupts, we published the balance sheets of Peto, Betts, and 
Crampton, and Peto and Betts. It may be useful to sup- 
plement them by the balance sheet of the principal partner— 
Sir Morton Peto. Our main object, however, is not to rein- 
force the lesson of one of the most remarkable bankruptcies 
of the time, though there is fair scope for doing so; but to 
eall attention to the unintelligible style of the accounts. The 
deficiency of bankruptey accountants on this head is a griev- 
ance of some magnitude, though we do not remember so 

extreme a case of unintelligibility as the one before us. 
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The following is the balance sheet :— a 
BALANCE SHEET of Sir J. Morton Peto, Bart. iled 25th % 
1868: J. ©. Austin)—from 8ist December, 1868, to 8rd July, 1agn 


37,772 8 5 
608 17 10 


By cash in hand. ose 
By freehold and leasehol: 
joint and 
several pro- 
wissorynotes 
and agree- 
ments given 
for loans in 
connection 
with shares, 
stocks, and 
securities in 
the London, 
Chatham, 
and Dover 
Railway 
Company....£556,000 0 0 
To further 
liabilites ... 178,572 11 1 
90,030 14 
To surplus, 3lst December, 
1863 128,161 19 
Besides amount standing 
to credit of capital in the Election expenses. 
artnership books and By outlay on estates......... 
urther interest in part- By de; 
Rership as-ets. By losses 
‘To amount drawn from 
Peto and Betts, since 31st 
88,098 15 3 
m 
es 23,276 16 7 
837,568 5 7 


We might leave this account to tell its own tale. Mani- 
festly, a bewildered creditor can gain no information from it 
as to the affairs of his debtor. He may guess at something 
with more or less correctness, but he can rely on nothing.’ 
To all appearance items of expenditure are entered as assets, 
and assets mixed up with liabilities, and there is nothing 
indicate the fact of a surplus or deficiency—what prospect] 
there may be of a dividend, and what amount. The totals} 
on each side balance each other, but why? Is i} 
meant that assets and liabilities are exactly equal?) 
Confusion is increased by the marginal note of more 
than 700,000! of contingent liabilities, no estimate 
being given of the amount that will really rank on the 
estate. Here is an item which would upset everything if 
introduced. The questions and difficulties suggested are truly 
endless. If we might hazard a conjecture, after some study, of } 
the detailed figures appended and of the partnership balanes} 
sheets, we should say that there are here two accounts. There 
is an addition on both sides, it will be observed, in the 
middle of the account; above, we suppose, there is a state 
ment of assets and liabilities, without an explicit entry of the 
surplus or deficiency ; below, there is an attempt to show the 
progress of the bankrupt’s affairs between 1863 and 1867, 
but a blundering and tangled work. On this hypothesis the 
first account shows :— 


ca 
eS 


By expenditure— 
House and personal ...... 
Subscription & charities 
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leaving out of account, however, the contingent liabilities.) 
And this would be the balance of the operations in the secom@) 
account, taken by themselves. We have thus some confirm} 
tion of our guess, though we would not be too confident. ‘Tf 
true, a new mystery in the account arises. The item a} 
losses, 32,3351,” with which the second account closes} 
would mean that of the estate existing in 1868 and sinc] 
acquired so much has absolutely disappeared. There i 20) 
account anywhere of what the losses are, and one dire 
stance proves that none can be given, The present 
amended account, in which as compared with the unam 

aceount the liabilities to secured creditors ate in T) 
15,3397; and this is exactly the amount by which thes} 
called losses are also increased. It is a mere play of figures. | 


But we need not pursue this line of observation. It.is a) 
too obvious that the rules of a good bankruptcy account att) 
flagrantly violated in ways that are far from uncommon. The} 
offences are—unintelligibility, the neglect to estimate continge™} 
liabilities, and the anxiety to show how the existing conaime 
of affairs was brought about innocently from a more prosper), 
period. There is no excuse for any of these offences, Ne 
is plainer and easier than to state on one side the liabilities 
an estate, and the assets on the other; and there is no mystery 
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is gccounting about it. There may be difficulties in estimat- 
lee the value of assets and what contingent liabilities may 
to; but a bankrupt must give the best opinion he can, 
gad the difficulties are not those of an accountant. To heap 
i * pile of figuresgand call it a balance sheet is superfluous 
i confusing. It is a mere statement of liabilities and assets 
‘chich a creditor wants—something to show him what dividend 
fe Will be likely to get. There may also be a reason for exhibit- 
ing the progress of a bankrupt’s affairs over a given period, but 
is purely secondary—that of judging the conduct 
ds bankrupt with reference to his discharge. Such an ac- 
gant at all events should be kept perfectly distinct from the 
pain account, and creditors should not be left to guess from 
if the information they really want. 


The grievance, if a simple one, is occasionally serious enough. 
(reditors are more easily bamboozled and seduced into com- 
promises, because they can form no just notion of how 
qiates will turn out. They are also less able to detect 
things which bankrupts desire to conceal. The remedy, 
fortunately, is as simple as the grievance. The Bankruptcy 
Lew should prescribe a form of account which would satisfy 
@efitors on the main points, though bankrupts might have 
the mn of adding any information they pleased. Judges 
in ptcy should, perhaps, have supplied the defect by 

orders of Court or by always insisting on intelligibility ; 
Eo they have failed direct legislation must be called in. 
It would perhaps answer the purpose to extend to all bank- 

one provision of Mr Moffatt’s Bill regarding arrange- 
pent deeds. It is there provided that the debtor should file 
a account of his liabilities, setting forth also particulars of 
the dates when his debts were incurred, the considerations 

and the like; as well as an account of his assets of 
every kind. But a form of acccunt classifying the debts 
| whether on bond, or bill, or open account, and also classifying 
ithe assets, seems also to be required. In no other way will 
bankrupts and accountants be tied down to what is essential. 


THE STOCK EXCHANGE. 

| Tue holiday of to-day on the Stock Exchange, with the object 
| of making repairs to the building, of itself is sufficiently indi- 
| cative of the prevailing quiescence for the time being in all 
mts of business. Money in the open market is 
cheaper than last week, the final quotation yesterday having 

| btn 19 to 14; and in addition to this there is a still further 
| accumulation of bullion in the Bank of France, and a cessation 
} of the demand for bullion from the Bank of England. The 
} political events of the week are confined to electioneering 
, some rumoured disturbance in the Danubian Prin- 
i cipalities, and the defeat of the allies by Paraguay— 
alike little caleulated to affect market values here. 

|} At the same time the harvest prospects and results 
jare perhaps better than expected; while the cessation 
| of the drought has improved the prospect of an ample 
| supply of food. On strict merits, therefore, there is no real 
i cause for a weak market, but the market is weak never- 
} theless ; and the only substantial cause is to be found in the 
exodus from London at this period of the year of the buyers 

| and sellers who make markets. A few weeks back there was 
} Clearly x speculation for higher prices, but this is now almost 
® manifestly changed for a preponderance of open transac- 

Mons for lower prices, attributed chiefly to the weaker section 

at the speculative class remaining in London. 


: Bpecial incidents scarcely demand attention. Italian stocks 

jRtave fallen apparently without any special cause; Great 

Railway stock is particularly weak upon a rumour of 

the retirement of Lord Salisbury from the chair, and New 

| York and Erie shares have been dealt in largely, on sales from 

ew York and-purchases here. Theae is a singular inertness 
inall-other Stock Exchange securities. 


}, The various railway meetings of the week seem in result to 
| Rave exercised little or no effect upon market values. 


This regarded as a feature that the Illinois Central Railway 
mpany has passed a resolution calling in one million dollars 


om 7 per Cent. Construction bonds, at the rate of 120 per 


The general impression continues to be that we are on the 


Wot stirring times, but that a few weeks must pass before 
Wecan expect any real activity. 
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AUSTRIAN REPUDIATION. 


Wrratw the last few days a notarial protest has been made in 
London by some of the holders of the Austrian 5 per cent. 
loan of 1859 against the proceedings of the Austrian Govern- 
ment in “ converting” the debt and subjecting the coupons to 
a 16 per cent. tax—in other words, against the Austrian Go- 
vernment’s repudiation of a part of itsengagements. We fear 
the protesting bondholders will not gain much—at all events, 


not immediately—by the step they have taken, The sub- 
mission of those in the same case with them has been too 
general to prevent the temporary success of the Austrian Go- 
vernment’s attempt. But the protest keeps intact the rights 
of all concerned till some change of circumstances occurs, and 
may possibly be of future service in exercising pressure on the 
offending State. Meanwhile it records in a formal manner 
the exact nature of the transaction to which the Austrian Go- 
vernment has lent itself; and it is an advantage to have the 
offence thus plainly stated. People can see at once the fla- 
grancy of the act of repudiation; and the danger of other 
States imitating Austria, with less excuse for so doing, may 
perhaps be checked by the clearness of the exposure. 


What the protest does is to state in a plain manner the 
terms of the original bonds, and contrast the terms which the 
debtor offers under laws of his own making. The terms of 
the 6,000,000/ loan of 1859 were :—Payment of 5 per cent. 
interest until the redemption of the bonds at par; payment 
of that interest, by equal instalments, on the Ist of January 
and Ist of July in each year, and either in sterling money at 
Messrs Rothschilds in London, or in South German or Aus- 
trian currency at Frankfort or Vienna, at the bond- 
holder’s option ; and, lastly, reimbursement of the loan 
by drawings, the Austrian Government establishing a 
sinking fund of 60,000/ for that purpose. These were the 
terms of the bond. The protesters now find that by 
Austrian laws of 24th December and 20th June last every one 
of these terms is to be changed without their consent. The 
whole State debt of Austria (with certain exceptions in 
which the protesters’ claim is not included) is to be con- 
verted into one five per cent. stock nominally, but sixteen 
per cent. is to be deducted in paying the interest. The 
mode of payment prescribed is also at variance with the con- 
ditions eontained in the bonds; and no provision is made for 
the extinction of the debt by annual drawings. It is apparent, 
therefore, that the Austrian Government fails to meet its 
express obligations in various important particulars besides 
that of the amount of interest. The suspension of the 
annual drawings and the alteration of the mode of payment 
deprive the creditors of a large part of the advan- 
tages on the faith of which they lent. [If the) 
like failure had occurred on any one point as between 
individual creditor and debtor, say on an ordinary bill of 
exchange or bond, no one would have hesitated in pronoun- 
cing the debtor’s insolvency. That the debtor is a Govern- 
ment makes no substantial difference. It may be observed | 
that as the failure to keep faith extends to other points than 
the mere subjection of the interest to a tax, the Austrian 
Government would not have been excused, although the tax 
had been, as it is not, a general one on income. The in- 
fringement of its bonds in any one particular is not permis- 
sible to a solvent Government. 

There is no doubt then of Austrian repudiation, when the 
facts are stated nakedly and with legal precision. The pro- 
testers conclude by declaring that—‘‘ His Imperial Royal and 
“ Apostolic Majesty, his Ministers, and especially the Imperial 
“and Royal Austrian Finance Administration, end all others 
“ whom it may concern, are and will be held responsible for 
* all losses, damages, and prejudices that may arise to, or be 
“ incurred and sustained” by them; and they also refuse 
their consent to the conversion, and assert their claim to be 
paid as stipulated, and have the sinking fund continued. In 
principle, their case is on the same footing as that of the 
Spanish bondholders; and Austria’s offence differs only in 
degree from that of Spain. 








SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
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the National Debt, during the four weeks ending Saturday, 
August 8, 1868 :— 























Total Amount Total Amount 
received by the paid by the 
Commissioncrs. Commissioners. 
Savines’ Banxs:— £ sd £ a a 
In money and interest credited ...........00--0+ 57,999 7 3 48,157 11 1 
‘0 transfer certificates from Post Office 
* Banks to Savings’ Banks ......... 524.12 0 ove 
By transfer certificates from Savings’ Banks, 
to Post Office Savings’ Banks 6,600 11 7 
DORA, .cccvecceccrecccccoccesccoosecscooeses 58,523 19 3 54,758 2 8 
Post Orricr Savmes’ Barks :— 
Tu and interest credited...... 123,225 15 5 
To transfer certificates from Savin 
to Post Office Savings’ Banks............... 6,600 11 7 on 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks........... 52412 0 
Total -veccceenanseseosecccocesoncovcessnsce 129,826 7 0 52412 0 
Total amounts on August 8, 1863, at the credit of— £ s a 
The fund for the Banks for Savings eee 86,227,058 7 8 
The Post Office Savings’ Banks fund.... - 11,065,875 6 9 
BRE ciercdapentnecsscscqepaceinnqnrenbeay . 47,292,928 14 5 
Ditto—by last Monthly account ..............000eseere 47,159,861 10 2 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Bristol and Exeter —The revenue accounts to the 30th June 


last contrasted with those of the same half of 1867 :— 














£ 
Gross WD ccccceresconsccecencoccesecccenccssonesees 193,081 
Working expenses .........cccccccscscsssresesssvesers 94,221 
DE GD ictenictinnsvccinnbcasécstiocapsncccescseesesece 98,860 
Add previous balance,.......errsersseersernreeeenes 2,474 
101,834 
Deduct rents and interest ............... £24,107 £27,911 
_ eTENCe CHALZES ......c00e0+ 36,228 39,752 
—  €0,335 67,663 
Available for dividend ...........cccreessssreeeeees 40,999 — ccorccccororees 38,631 
Dividend on the ordinary stock at the rate 
eevoeceeconsceseoseocoss 40,449 3$p.c.p.a. 37,921 





of 4 per cent. per annum 


Surplus after dividend OO i ncaa 710 
jital expended during the half-year, 80,188/; total expended, 
8,026; surplus receipts, 118,363. 

Cork and Bandon.—Revenue surplus, 8,631/, after providing 
for debenture interest. The dividends on Nos. 1 and 2 prefer- 
ence shares leaves as surplus 6,718/. 

Dublin and Belfast.—The total half-yea1’s income amounted to 
39,6401, and the working expenses to 15,8871, leaving 23,7531 ; 
out of which 5,825] was deducted for interest on ee and 
1,0007 for rent of the Banbridge Railway, leaving 16,9271, to 
which was added 8871, making together 17,814/. Out of this 
the directors recommended that a dividend be declared at the 
rate of 4 per cent. per annum, leaving 7807. An agreement for 
ay with the Dublin and Drogheda, the Ulster, and 
Trish North-Western, is recommended. 

Dublin and Drogheda.—The traffic receipts amounted to 
47,8261, showing an increase of 1,572/ in the past half-year. The 
net surplus was 17,2441, out of which the directors recommended 
a dividend on the ordinary stock at the rate of 5 per cent. per 
annum, less ~ gene a leaving a balance of — An amal- 
gamation with neighbouring companies is proposed. 

Dutch-Rhenish._—Tenders are invited for 100,000/, in 4 per cent. 
—— of 100l each. The subscription is open till the 8th Sep- 
tember. 

Gloucester and Dean Forest.—Half-year’s dividend, 12s 9d per 
share, free of tax. 

Great Northern.—The following are the features of the past 


half-year’s account, by contrast with those of last year :— 
"Teer. *T008. 





Ca 
4, 


1,009,865 
532,576 
477,289 

65 
477,354 
296,769 
180,585 

*177,348 

8,287 








Capital Account. 
Rapid. 


18,053,313 
191,184 


Received. 
£ 


- 18,201,200 
138,514 


18,389,714 








seeerecccsecces 








18,239,714 


* These sums include the dividends on the A stock at the rates of 3 per cent. per 
— ae. and 24 percent. per annum in 1868; and on the B stock at the uniform 
per cen’ 
to 5 Great 


annum. Also on the South Yorkshire in the proportions of 7 per cent. 
Korthern ordinary. 
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Passenger traffic shows an increase of 26,500! and mere 
9,2291, while coal traffic has decreased 28,0001. Logg 
Power” has decreased 15,5001, owing to 5,000] saved 
and 10,0001 on repairs. Various abandonments of new 
have been sanctioned. The increased cost of steal rails 
larger goods-waggons has been charged to capital. Nearly 
whole of the Midland goods traffic has been withdrawn. 
arrangement with the Great Eastern, enabling that com 
collect and deliver goods in Great Northern stations, has 
sanctioned. é 

Grand Trunk.—A special meeting has been convened the 
board to determine whether a list of share and bon ' 
shall be printed every year. | 

Lancashire and Yorkshire—At the meeting the report wa 
adopted. 

Llanelly.—Gross earnings, 21,9741 ; working expenses, 12,136), 
After appropriations, 6,007! was available ; sufficient for the 4 
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and B preference dividends, and 3 per cent. per annum on the } Darin 
ordinary stock. 

London, Brighton, and South Coast.—The instalments of the new The 
issue of 550,000! in 4$ per cent. debenture stock are 12,0 
able—5 per cent., August 25; 30 per cent., October 15; 30 per tena 
cent., January 15; and 30 per cent., March 15—total, 95 per = 
cent. ‘ } 

London and North- Western.—At the meeting, held onta and 
the report was adopted without any remarks being offered upon Mid 
the position of the company. Sympathy was expressed for the 
sufferers in the recent accident. No 

London, Tilbury, and Southend.—Balance for half-year's profit, | ) em 
7,0791; showing an increase of 1,1661. of 6 

Midland.—The accounts recently issued present the followi WR 
comparison with those of the corresponding six months of] | dividk 
1867 :— il 

GOES TOVEREED ccccccsscerescnccenccsnncosevoteqsoenes } The 
Working expenses aksindssthstabedianabiteedasil } forwa 
Net receipts Sou 
Preference charges ........s+++++ |  half-y 
Earned for dividend } 
Add previous balance ..........sssesecsesesssseeeee 12,070 | 
DOA  cicdciscssscsemmieintenmninae 305,065 | , 
Dividen’ at the rate of 5§ per cent. per 
QUDWM....ccccoccccccccesse cocoocccovocosooccseess *332,482 Spret.pa. %301,6% ; Ad 
Surplus ...rrerccccoresscccevsversenceserees OC TRB  cocivccsctes a6 ar bes 
Capital Account. 
Expended. Received. 
£ £ On 
To 31st December, 1867 .........+++ encceee «32,009,783  cecccccesscoree 31,403,371 
During the half-year.............seessseseeee CUE BBS  ccscctvestcets 1,328,007 
Total 80th June, 1868 ........000 2,971,118 ccesesccseseeee 82,781,878 Site 

* These figures include the Birmingham and Derby dividends at 4} and 9 per d 
cent. per annum respectively. stituti 

Midland.—At the meeting the report was adopted. Sout 

North-Eastern.—Outline of the revenue accounts for the first } aecoun 
half-years of 1867 and 1868 :— 

1067. 1968, 
Gros 
ee | We 
Net revemie.....ccccrerrerosercseooeersorsoses 926,571 crore cooreeseee 916/004 Ada 
This sum is appropriated as follows :— i | 
To Berwick section 44.10 per cent. 404,218 Dede 
Oe GS a ts 
in ~~ s= 2,658 , 
To Carlisle — 8.58 — 78,644 
To Darlington— 1390 — 127,407 
100 00 Ont 


















Proportion of revenue as above. 
Previous balances, &c. 


Ooo eeeerereneeeseeerereseseecesseeesee 





Deduct preference char, 


Aeeeeceneceeneeesereescesceseness 


719 4}p.c.pa 











Dividend at the rate of 5 per cent. per annur ...... 
Balance carried forward ........+ enceeee 2,551 eee 
York Section. 
Proportion Of TeVENUC ..........-seserreesrecerseecssenennees 235,442  .resserenvesr 
Previous balances, &€. .......+..++ eacecevencccocscccosesesece 4,351 cccereeneeee 
239,798  ssvsee-ceew me: 
Preference CHATZes.....0.sssseerrssersererssesssererees deceees —— NEB,C9T  sceceorenerenee } 
Dividend at the rate of 4} per cent. per annum...... 68,427 3$p.c.p-& 
Balance carried forward se... ° 2,669  seereceerenvere 
} 


Proportion of revenue 
Previous balances, &. 





Preference ChATEeS.......0-0eereeeee pedhsrresoneetsleneotonsece 58,921 ..eccevensere 
Dividend at the rate of 24 per cent. per annum...... 17,480 2) p.c-p.® 75( 
Balance carried forward .......0sssee008 CES ceeseneene 





et — 













" Aug. 22, 1868 ] 








Carlisle Section. 
Hom Of TOVERMC .ccccecesens cecensseeserceseneeneseres FOO .. ccccosccccscdes 78,614 
Palances, LC. o---rercceressecsrreereerseeearenene 306 BOS coceccecencccee 1,022 
BLOBB  ceccveccscesens 79,666 


errr 


eeaeetereceeeveses = =—«-«- Ag BOD tt er ewenereeeee 


































64,931 
360 
Malton and Driffield. 
8 | Deficit of interest expenses 30th June .......+.....-+.+- 43,TEBB  ccrocccccrescee 48,016 
Capital Account. 
Expended. Received. 
I, £ £ 
A evcnneceeccovcococscssccsesesecse 39,549,717 — cecrcrccereeses 39,447,345 
iE A MEME DAI-GORE noroccrveeonvcceennccsenrvvorervceoensvsce 868,103  ....crcccseeree 609, 
| Total 30th June, 1868  .......00.-0006 coe 89,917,820  .rerrcscocseees 40,056,629 


The working expenses have increased owing to a further 
} 12,0001 being oergee for compensation and 14,000/ for ,main- 
tenance of way. ‘The board are of opinion that the present com- 
jon system calls for Parliamentary investigation. They 
applying to Parliament for sanction ‘to abandon the Leeds 
and Wetherby and other works not 7 commenced. They 
that 90,0007 shall be expended on an extension of the 
borough Docks. 
| North London.—The six months’ traffic receipts shows an in- 
i crease of 15,360/; total, 164,386/. After payment of debenture 
interest, 69,567/ remains ; out of which a dividend at the rate 
of 6 per cent. per annum is announced; surplus, 4,130/. 
ey.—Half-year’s receipts, 32,9611; decrease, 838/. 

dividend at the rate of 12 per cent. per annum leaves 1111, 

Salisbury and Yeovil_—Year’s revenue 76,1051, against 74,214/. 
The half-year’s available balance, including 3,845! brought 
forward, is 17,455/. Dividend, 53 per cent. per annum. 

South Devon.—A comparison of the revenue accounts for the 
half-years ended 30th June in 1867 and 1868 :— 


BRTA 
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— EE 











The Cornwall and West Corn- 


1867. 1868, 
£ z 
Gross TOCEIPTS receeccesssererererseesersrensseserensones 109,129 — .ncccccocesseee 114,226 
Working expenses ........sceessssesesesseseeeeeresens G2, TOL ceccocceccesese 004 
! O00 skis baci hiccsintancaeasiieqnnenperniegil GRUB seernitiniinn 60,222 
Add previous balance .......0..cerrreresererereseres TEA: eenvennesoviiee 416 
} GBUTE  cevcceserecseee 60,638 
Deduct preference charges ........100cereesseeeee 48,248  eccescoereeeee 49,112 
| OBBT  ccceccccccccece 11,526 
On ordinary stock at the rate of 1; per cent. 
Ll POF BNNUM.........00ccccccrrerseesesenerseseerseees 9,365 lsp.c.p.a, 11,238 
, ecvecceececoconccssecessocosceseesosece BBS secoccccesocee 288 
3 
i 


‘ Surplus 
Capital expenditure, 2,926,7261. 


per all deficits have been charged to revenue, as well as the sub- 
stitution of iron and masonry for wood in bridges. 
South-Eastern.—Summary of the past half-yearly revenue 
first secounts, contrasted with those of the first half of 1867 :— 
--Half-year ended July 51-, 
-. 1867. 1868. 
$ 
xa 
rr 






















































































853,000  .reseseceeeeees 877,642 
Deduct preference charges ....c..cc.-erseseeeeeeee ZIE,2IG. cccccnesasenvee * 287,228 
For dividend out of revenuie........csecseoveeeseee 98,922 edecevegssonece 90,414 
Add interest out of capital on unproductive 
COPA. ...reccercerocooceccccseccoccsecccecccnccsoecee 29,182  cccccccocccecee Nil. 
o16.504 Available for dividend  .....ccssceseseees 107, GOR  cesecrssererees 90,414 
On the ordinary stock at the rate of 2 per 
awe CONE, POF ANNAN .....0.0cceenserereeesserseeseree 76,364 2p.cp.a 85,910 
s SN th ici niietriiabinntiata $81 S40 scorccssereense 4,504 
| Capital_Account. 
Expended. Received. 
aot . . 
921,08 To January Bile BIE raissoszececabecanvceyence 18,247,350  ....csccerseeee 18,092,409 
18194 During the half-year .......cccssssssesesese 39,312 ....00 (Cr. 86 
17) Total July 30, 1868 ......<e.c0+0e 18,286,662  ..cccccsccerces 18,092,323 
sacs el a dc casanmnae dich 94,3) 
: 18,286,602 
nat 2? Including 8,683/, extra Parliamentary expenses and repair of fire at Charing cross. 
} _t In preference to declaring a higher dividead, the directors wrote off the capital 
count the whole of the 29,182/ charged as half-year’s interest on unproductive 
The, and carried over 2,8351. 
‘Teceipts in 1867 were increased by traffic on cecount of the 
an Paris t Exhibition. The board enter into a defence of the recent 
” Tise in fares 





. The new station at Waterloo during the half- 
Year cost 3,958/, which may, with the proprietors’ sanction, be 
deducted from the surplus after dividend. 

tof Vale—The revenue shows an increase of 3,503/ as com- 
_}j Pated with the corresponding period of 1867. A dividend at the 
| hel per cent. per annum is proposed. It is recommended 
| 7501 be placed to depreciation, leaving a balance of 849/. 
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FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
International Land Credit.—No dividend is paid for the year 
Fak as a large portion of the assets have been quite unpro- 
ve, 


BANKS. 

Bank of Australasia.—Dividend declared for the half year at 

the rate of 10 per cent. per annum, free of income tax. 
MISC NEOUS COMPANIES. 

Berlin Waterworks.—Six months’ balance of general revenue, 
25,1821; equal to a dividend at the rate of 9 a cent. per 
annvm, free of income tax, and a surplus of 1,692/, 36,0001 i is 
to be spent on the construction of a third main. 

Brighton Gas.—A 7 per cent. per annum dividend is recom- 
mended, free of income tax. 

Egyptian Loan, 1864,—495 bonds have been drawn, represent 
ing 140,500/, and will be paid off on the lst of October. 

rederick Braby and Co.—The profit for the half-year was 
3,5371; available, 6,312/. A dividend was declared at the rate 
of 10 per cent. per annum ; surplus, 3,551/. 

French Loan for 18,000,000/.—I¢ is officially stated that there 
were 781,292 applicants for a total of 598,400,000/, or more than 
the whole French debt. 

Gloucester Wagon.—Wagon stock, 10,176 vehicles ; 7,045 sold 
on deferred payments. After providing for reserves and 
rantee fund, a after payment of a 10 a cent. per annum Ses. 
dend, 8,713/ remained. Racaen: 61,4761. 

Kennington Market Company.—Incorporated by Special Act. 
Capital 80,000/, in 101 shares; deposits, 3/ per share. The ob- 
ject is to construct a market near the junction of the Brixton 
and Clapham roads. It is proposed to build it in four months, 
and then to conduct it on the co-operative system. 

Lambeth Bridge.—Dividend, 3 per cent. 

Langham Hotel, Limited.—The liquidators have contracted for 
the sale of the hotel to a new company, for the price of 152,0001, 
or any sum further necessary to discharge liabilities. The ori- 
ginal cost was about 300,000/. The business, which at the be- 
ginning of the year was inactive, has since improved. 

London General Omnibus.—At the meeting announced for the 
1st September, a dividend is to be declared. 

London General Omnibus,—Half-year's gross receipts 284,7801, 
showing an increase of 3,143/, The numbers of p and 
omnibuses have slightly decreased. The expenses have been 
277,723, against 286,139/. There is available %,2951, out of 
which a dividend at the rate of 2} per cent. per annum, free of 
income tax, is recommended; surplus, 629/. The stock has, it 
is reported, been well maintained. 

London and Provincial Telegraph.—The report shows that there 
has been an increase in receipts during the half-year, with a de- 
creased expenditure. 

Milburn and Co,, Limited.—Capital 30,0002, in 11 shares, Ob- 
ject, to purchase and extend the business of manufacturing desi- 








cated grains and other food for cattle, carried on by the above 
firm. It is proposed to acquire Mr Norton’s patents for drying 


grains, spent hops, &c. 
-” i MINING COMPANIES. 

Don Pedro North Del Rey.—A quarter's dividend of 3s per 
share is to be recommended at the meeting on the 4th proximo; 
surplus, 10,105/. 

nglish and Australian Copper.—Six months’ profits, 2,969/; 
available, 2,0017. After deducting 5 per cent. for reserve (now 
11,960/), an interim dividend of 6 share is recommended. 

Penhale and Lomax Consolidated Stlver-Lead Mining, Limited.— 
A call of 11 5s per share is proposed to be made upon the contri- 
butories. 

Prince of Wales.—Dividend declared, 1s per share. 





Agriculture, 


THE ROYAL AGRICULTURAL SOCIETY AT 
LEIC“ST&R. 

Tue recent meeting of the Royal Agricultural Society at Leicester 
has proved one of the most, if not the most successful, in a 
pecuniary sense, the Society has ever held. The restoration of 
cattle to the ranks of the animals exhibited gave the meeting all 
its pristine interest, and proved how largely the value of 
meetings depends on the Cattle Show. At Leicester, too, the 
show ground was so extensive, and the general arrangements so 
good, that the tacility with which any object sought for could be 
found, and when found inspected, far exceeded anything 
of the sort at previous shows. The cattle e8, 
especially the shorthorns, were remarkably good, proving 
that the troubles of late experienced by breeders from 
the cattle plague had not checked their energy nor deteriorated 
their herds. The sheep classes, too, were never excelled. ‘The 
a to which the breeders have brought the orginally 
ybrid races—the Oxford Downs, Hampshire Downs, and Shrop- 
shire Downs—shows with great force the power of artificial 
selection in modifying the forms of our domestic animals. 
Perhaps there was no part of the show which excited more 
general and active interest in the spectators than the horses. 
very body understands, or fancies he understands, horses, and 
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comments (apt or inapt as the case 
individual animals, sufficiently indicate 


ard. 
T ebeevetees. sl aaiiiearr. to, walle 


machines and 
einen 


on the agricultural mind. 


more skilful, and consequent! 


two especial advantages 
‘a I cee has ae and farmers are 


id labour is 
Paced obliged, to maintain more 
ite Irish or other wandering and temporary 
wi Agriculture is assuming every day more and more 
the character of a skilled—a scientific—business, and nothing is 
now wanted but a general adoption of long and rational leases, and 
the abrogation of the game system, to send forward English agri- 
culture with an impulse equal to that by which our manufacturing 
industry has been forced on. That this can only be done by the 
action of the tenant-farmer class is a proposition we have often 
stated, and which none who observe the indications of the day 
can doubt. Everywhere farmers are beginning to assert their 
own views, and to advocate their own interests, often in disre- 
gard of the wishes, and sometimes in spite of the more or less 
Open opposition, of theirlandlords. We do not say that this self as- 
sertion of the farming body is always of the most wise or just kind, 
for it is not unfrequently narrow and selfish as regards its public 
objects ; but in regard to what we may call the internal interests 
—the relations of landlord and tenant—of the landed classes, 
the self operation of the farmers is a great and growing fact, 
and will ultimately redeem farmers from the semi-feudal tram- 
mels under which they at present suffer. Instances of both 
sorts cropped up at Leicester. 

——————————eaeS====aa=~> 


JUVENILE LABOUR IN HUSBANDRY. 

Tux solution of the problem of how to educate the children of the 
agricultural working-class, is not so easy as some not practically 
acquainted with rural life suppose. Yet the difficulties are by 
no means insuperable. We find the subject much discussed in 
farmers’ meetings, and at some of them a kind of non-possimus 
tone is adopted. At others, however, a better and more rational 
spirit prevails. But it is certain that there is nothing in the 
somewhat rough labours of husbandry to prevent the acquire- 
ment and retention of very many, perhaps most of the benefits 
of mental culture. Nor does a good education prevent a man 
with sufficient motive undertaking and beeoming most efficient 
in hard manual labour. This 1s strongly illustrated amongst 
the Squatters—the pastoral farmers—o Dessnstanh and their 
superior assistants and superintendants. Those men are for 
the most part well educated, many of them highly edu- 
cated, yet there are no men who undertake and con- 
tinuously perform more rough and hard work. There are 
no men who have made fortunes in the bush (and there are 
hundreds such) who have not gone through far harder rural 
work than nineteen-twentieths of our English farm labourers. 
And on their return to “‘ civilised life,” there are few persons 
amongst us of more quiet and gentlemanlike demeanour. 

In order that our young peasants should be educated and 
taught to work at the same time—and that we believe to be 
essential to their su cess in life—their masters, the farmers 
and farm bailiffs, must be themselves better instructed in the 
art of ing the young. They must know how to deal 
rationally with chiddoen before they can have rational workmen 
grow up under their control. 

These observations have been suggested by a very thoughtful 
lecture given lately at the Framlingham (Suffolk) Farmers’ 
Club. “On the employment of women and children in agricul- 
ture socially and economically considered,” by Mr Herman 
Biddell. With regard to the employment of girls and women 
under the age of 20 years, Mr Biddell considers they had better 
not be employed in husbandry at all, especiallyfas they can 
obtain full and more suitable employment as domestic servants, 
dairy-maids, and the like. With regard to the. employment 
and treatment of boys and lads in farm work, Mr Biddell 
made the following excellent remarks:—“ There was no 
reason why the boy who was bred and born in an agricultural dis- 
trict should not be as intellectual as boys who were bred and 
brought up in the busy din of a commercial city, and he in- 
stanced the case of a boy placed under the supervision of a crafty 
groom who had learned to meet the curse of Adam by wringing 
the sweat out of the brow of his help, instead of out of his own. 
They said that was a ‘smart boy ;’ and if the master would 
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the way in which the men and women of all ranks and classes 
around the ring when the horses were paraded, and the 

ight be) made upon the 
e wide prevalence of the 
taste for horses in the British mind. On the first shilling day, 
Monday, 20th July, more than 53,000 people entered the show- 


icular steam machinery, 
used in agriculture, formed a strongly marked feature of the 
pene meeting. In such a season as the present, when all our 
and grain crops have ripened very rapidly and very early, 

i ther, the value of the reaping and mowing 
e other labour-saving field implements is becom- 
Upon the best 
of considerable extent the degree in which rural 
labour is not superseded, but aided by machinery, would astonish 
even good farmers of former days. ‘0 the labourers this — 
r 


esirous, 
ent labourers than 
were necessary when hay-making and harvest work depended for 
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take the same pains with each individual boy, 
a tender of cows, a feeder of pigs, or a jack-of-all 
farm-yard, he also would be a ‘smart co | 
on the boys that no such thoughtless answer as ‘ don’t know and 
‘ean't’ would be allowed ; make them speak sharp the 
they were spoken to, answer the moment they were called, an4’ 
run the moment they were wanted. Take care that would 
have this done, and point at certain penalties in case of di : 
ence—not the ash stick, or the box on the ears— ' 
had been tried at home ; but give the boy to that 
unless he imbibed smartness he would be sent the first long errand 
on foot that turned up, or when the other boys were 

he would have to stay at work half-an-hour alone, and neeg).’ 
lect that a well-judged word of praise went a long way with g 
being to whom such words were rare. Two bright penny-picogs | 
to a lad whose culy assets were a pocket-knife, a whip-stick, 
and a copy of Watts'’s hymns, were a wonderful inducement to dg | 
a job quickly and carefully. Some would be grateful and 
them for the trouble. Perhaps he had a weakness for boys, | 
was apt to take the bright view of a troublesome truth q 
would think so when he said he had nine on one farm at 
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270 acres. On thege he had practised the system he had recom. 
mended ; and if he had some full of mischief, some stupid, ang 
others careless, if some were idle and others better disposed to 
work, if they were no better than boys differently treated, he 
knew they were brighter, more useful, quicker, and far more 
obliging than they were before he paid any attention to them, 
He did not believe they required to put wits into the heads of 
their rustica, so much as they wanted to make those wits 
which they were already possessed of. A like attention paid to 
the morals and the manners of the boy when under the control 
of the master had a marked effect on the address and conduet of 
the lad. The habit of using bad language, cruelty, prevari ation, 
and deceit should be shown in their true light, and on detection 
a master should seriously, firmly, but calmly explain the conse- 
quences of such habits. Ihe words of an earnest, dispassionate 
man had a powerful influence for good on a lad to whom the oath 
and the ash stick were the common means used to impress new 
ideas on his mind. He strongly urged the importance of the per. 
sonal influence on the part of the master.” 


This is quite true. Has the reader ever noticed a rough plough- 
boy, taken into the hunting s able, or placed under an active 
and good-tempered coachman, and observe how soon he got im. 
proved into “a smart boy?” And why is not all this and more 
to be accomplished with the farmers’ boys? We firmly believe 





























































education and work -aptitude may g® on together, and may lo 
act and re-act on each other ; and our farmers must and willbe ag 
better instrueted for and in the process ve 
m™ 
Pest lar 
GAME-PRESERVING AND FOX-HUNTING. do 
An incident occurred, at a recent meeting of the Hexhym elu 
Farmers’ Club, which marks the growing sensativeness of the tu 
landlord mind to attacks upon the game laws when made before thi 
farmers. my 
On the occasion we refer to, a paper was read by Mr = 
Pattison on ‘‘ The injuries that the farmers sustained in conse- 
quence of the preservation of game and fox-hunting.” 
Now, Mr Pattison’s title to his lecture proves him to be a not 
very discriminating, however zealous, opponent of the game laws 
and game preservation, by coupling them with fox-hunting. If Br 
there be two things more inconsistent with each other than usual, 
it is game preserving and fox-hunting. As game preservation 
increases, fox-hunting languishes or dies. As the selfish and Ww 
demoralising practice oi preserving game for battues grows, the By 
poree health-giving, and social amusement of fox-hunting has 
fades away. The sport of a selfish magnate displaces the sport fi 
of hundreds of persons throughout a wide district. fall 
_ And very much the same view was taken of this inapt and ~. 
incongruous connection of antagonistic subjects. For Mr John ~ 
Grey--a name dear to progressive agriculturists—said: “The ted; 
maintaining large coverts and great bodies of game was per- the 
fectly inexcusable upon many grounds, both morally and = 
socially......... He was well acquainted with hunting of all kinds, af 
and more damage was done to the tenant by hare-hunting then a 
€ 


by fox-hunting......... Farmers were not opposed to fox-hunting, 
and generally almost all the farmers in the locality joined in the it 


sport, and frequently did more damage than gentlemen, who won 
were generally observant in such things.” Fox-hunting “ fi belie 
a very useful training for a man in any capacity of fife. ‘The dieti 
man who took the lead after foxhounds was a man who in any Holy 
other situation would take the lead, whatever that might be. deed 
inate He had a stronger feeling as to the mode of preserving the 
game, and he had been much disgusted to see holes made i is a 
ae for game to get out into the farmer's fields to consume *ppli 
is produce. On the contrary, the landlord should grow crops al 
within his park, feed his animals systematically, and not allow the x 
them to feed on his tenant’s crops, and when disturbed take i 
refuge in the park. The destruction was greater than what was 
actually consumed. This over-preservation was tyrannical It 
absurd, and the only means of remedying it rested with the Ours 
farmers themselves, not to give adequate rents for such farms.” | at 
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| ’ Stephenson, a farmer agreeing with that part of the 
| zs vo i vpilased to game, entered his protest against the 
Ti iattor part of it. “ He viewed fox-hunting as a national benefit, 
Hand long might it continue.” 


| ‘The Rev. W. S. Thiell observed that “a remark his late 
i father used to make was that he considered the amount of 
energy and courage he possessed was, in a great measure, a | 
i to having had experience in early days in fox-hunting, whic 

| was « moral benefit.” Mr W. Trotter, a farmer, said— He 
| had been at South Acomb twenty years, and probably there was 


no farm in the district more hunted over than South Acomb, 
yet he did not think he had sustained 5/ damage ;” and he then 
eontrasted the losses sustained by tenant-farmers from game. 
Mr Lee said farmers did not object to landlords having a day's 
| shooting over their farms, but object to the present system of 
game preservation. 
What is really wanted is to repeal the game laws as to render 
any reservatian of game to the landlord absolutely null and void 
w. The sport of shooting would then occupy very much the 
ition as fox-hunting does now, i.¢., a sport to be enjoyed b 
fhe good-will and kindly forbearance of the occupiers o the soil. 
Nor would there be any lack of game sufficient for sport, though 
not enough (preserved at the farmers’ expense) to enable a few 
effeminate battue shooters—standing, perhaps, on boards to keep 
their dainty feet from damp—to slaughter their thousands in a 
day—for the poulterers’ shops. This, however, is somewhit of a 
digression from our main point—the increasing dislike with which 
landowners regard farmers opinions about game. After the 
lecture and the discussion referred to, Mr Lee moved—“ That 
many farmers suffer a heavy loss from damage to crops by hares 
and rabbits ; that landlords who preserve many hares and rabbits 
icipate in the sins of the poachers, by leading them into 
temptation ; that it often happens that poaching leads to greater 
crimes; and that a considerable sum is expended in keeping 
poachers in prison, maintaining their families, and also for prose- 
cutions.” And that resolution, notwithstanding a protest by the 
chairman, Mr C. G. Grey (a land. agent), was carried almost 
unanimously. Subsequently, Mr C. G. Grey resigned his 
presidentship of the club, by a letter wherein he made use of 
this expression—‘ From the position I hold as land agent, and 
endeavouring as I do to care for the interests of landlords and 
tenants impartially, I am out of place as one of the officers of a 
club’ which seems to be anxious to make itself obnoxious to land- 
lords:........In other counties, farmers’ clubs and chambers of 
agriculture are attended by many landlords; and I think it is 
very much owing to their non-attendance at our club that so 
much licence in attacking them is indulged in, and for this the 
landlords have themselves to blame. At the same time, this 
does not justify me in being a party to abusing them, and as the 
elub is likely to join the N Scemoted Chamber of Agricul- 
ture, which appears to me to take pretty much the same line, I 
ae a easily find a president of more congenial views than 
myself. 


& 
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Brewars rn Patestive. By James Finn, M.R.AS., late Her 
Majesty’s Consul for ee and Palestine. James 
Nisbet and Co., 21 Berners street. 

We have no doubt that Mr Finn enjoyed his travels among the 
Byeways of the Holy Land as much as he tells us he did, but he 
has not the faculty of reproducing his enjoyment for the benefit 
of his readers. A more conscientiously dull book has seldom 
fallen to our lot to notice, yet there is a good deal in it that 
ae have been made interesting, and that even now is worth 
seeking out at the expense of a few yawns of weariness over the 
tedium of the task. Its object is best shown by some words in 
the preface, which will also serve as a specimen of the point of 
view from which the author looks at his subject and of his style 
of treatment :— 


These notices will show that the land is ono of remarkable fertility 
wherever cultivated, even in a slight degree,—witness the vast wheat- 
plains of the South,—and is one of extreme beanty,—witness the green 
hill country of the North,—although such qualities are by no means 
confined to those districts. Thus it is not necessary, it is not just, that 
believers in the Bible, in order to hold fast their confidence in its pre- 
dictions for the future, should rush into the extreme of pronouncing the 
Holy Land to be cursed in its present capabilities, It is verily and in- 

cursed in its Government and in its want of population; but. still 
the soil is that of “a land which the Lord thy God careth for.” There 
i8adeep meaning in the words “The Earth is the Lord’s,” when 
applied to that peculiar country ; for it is a reserved property, an estate 
in abeyance, and not even in a subordinate sense can it be the’ fief of 
the men whom it eats up. I have seen enough to convince me that 
astonishing will be the amount of its produce, and the rapidity also 
when the obstacles now existing are removed. 


Tt is to this part of his notes of travel that we shall confine 
ourselves, The productive capabilities of this once fertile, but 
how ali but desert land; the archwological investigations do not 
strike us as of great value though in his wanderings Mr Finn 
came across many urious relics of antiquity, such as that of the 
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“ Syrian Stonehenge,” near Sarepta (now Sarafend), “‘ certainly 
of earlier period than any Sins a — architecture in the 
country.” His records of his various j are dull in the 


extreme, the fault of a want of literary ability, not of any lack ot 
picturesque and varied incidents. can be no monoton 
at least in travelling in a country where villages spring up an 
vanish in a year or two, “At one time Foolah” (in the plain 
of Esdraelon) ‘‘ was a heap of ruins, while its neighbour Afoolah 
had its residents ; on my next visit it was Foolah rebuilt and the 
other a heap of overthrown stones; or next time both of them 
lying in utter silence and desertion.” The author tried his hand 
at the construction of a village near to a summer residen it 
a cottage of rough stones with tents for sleeping in, a kitchen built 
out of a mud wall and branches of trees, an ancient se 
for asummer house, the whole perched on a hill-side on the way 
from Jerusalem to Hebron, deserves so high sounding a name). 
‘* A friend, of whom I hope to k miore in another time and 
place, superintended for me the rebuilding of an ancient Biblical 
village that lay a heap and a desolation, and cleared out. its. spring 
of water, which, by being choked up with rabbish, made its way 
unseen underground. It thus became nearly as copious as that 
alongside of Solomon’s Pools. I gathered people into the 
village, vineyards were planted, crops were sown and rea; 
there, taxes were paid to the Government, and the vicinity, 
which previously had been notorious for robberies on the Hebron 
road, became perfectly secure. On one of my visits, a list was 
resented to me of ninety-eight inhabitants where a year-and-a- 
half before there was not one. Homesteads were rebuilt; the 
people possessed horned cattle and flocks of sheep and goats, as 
well as beehives. I saw women grinding at the mill, and at one 
of the doors a cat and a kitten ; all was going on pros . 
Purer pleasure I never felt than when in riding occasionally 
with our children we saw the threshing of wheat and barley in 
progress, and heard the women singing, or the little children 
shouting at their games. Sixty cows used to be driven 
at noon to drink at the spring. We returned to Jeru- 
salem on the 21st of October, and on the 28th of November 
that village was again a mass of ruins,—the houses demolished, 
—the people dispersed,—their newly sown corn and the vine- 
yards ploughed over,—the fine spring of water choked up onee 
more,—and my Australian trees planted there torn up by the 
roots. All this was allowed to done within nine miles of 
Jerusalem to gratify persons engaged in an intrigue which ended 
in deeds far worse than this.” The author may truly say this 
country is cursed in its Government. Under a settled and just 
if stern rule, this experiment proves what the people and soil are 
capable of effecting. 
e will give a few extracts from different parts of his book 
illustrative of the writer's theory of the productiveness of the 
soil under even its present mode of cultivation: 

In one place (on the Philistine plain), I remarked some hundred yards 
square of fine oats. This was surprising, as I knew that oats are not 
cultivated in Palestine. The people assured me that they were of 
excellent quality; and as the name ‘“Khafeer” seomed to be well 
known, it seems difficult to understand that oats have not 
been at some time cultivated in that part of the country. 
With respect to its Arabic name, it is worth notice how near 
it is to the German name “Hafer” for oats. Wetzstein has since 
found wild oats growing on the N.E. 
plain and the low hills formed one waving sheet of corn without 
divisions or trees ; and often, as we had no traeks for guidance, we had 
to take sight of some object on the horizon and work straight towards it. 
It was amid such a wonderful profusion that Samson let loose the foxes 
or jackals with firebrands, taking revenge on the Philistines, and he 
called it “doing them a displeasure!” I have seen from Jerusalem the 
smoke of corn burning, which had accidentally taken fire in this very 
district......... Another hour brought us to Asdood (Ashdod) of the 
Philistines, with Atna and Bait Durds on our left. I do not know 
where in all the Holy Land I have seen such excellent agriculture 
of grain, olive trees, and orchards of fruit, as here at Ashdod. The 
fields would do credit to English farming, the tall, healthy, and cleanly 
population wore perfectly white though rather coarse dresses, and carried 
no guns, only the short sword called the Khanjar. We rested inan 
orchard beneath a large mulberry tree, the fruit of which was just setting, 
and the adjacent pomegranate trees shone in their glazed foliage and 
bright scarlet blossoms, the hedges of prickly pear were bursting into 
yellow fruit, palm trees rising beyond, the sky was of deep sapphire 
brillianey, and the sun delightfully hot. 

In a footnote our author tells us that “since that journey I 
have been told by the country people that between Gaza and 
Beersheba it is the practice to sow wheat ver Salsas and 
to expect every seed to produce thirty to fifty stalks and every 
stalk to give forty seeds.” y 

A land which can bear forty, fifty, or an hundredfo'd after this 
fashion, is not yet without hopes of future prosperity, whenever 
the incubus of Turkish rule (if ever that golden time for Pales- 
tine is to arrive) shall be removed. 





A Svuprrement To THE Impertat Gazetreme: a General 
Dietionary of Geography. Edited by W. G. Bracxre, 
Ph.D., F.R G.S., editor of the “ Imperial Atlas.” London: 
Blackie and Son. 1868, 

Lrxe other works of the kind the book is very various in the 

character of its parts. Generally the comp’lation is good and 

trustworthy and cannot but be useful; a que deal of pains have 
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been spent in obtaining information ; if you — the 
volume for any practical purpose the chances are you shall get 
what you want. In this supplement the articles descriptive of 
hical progress oa the statistical information are 
generally excellent. But when one sets about to pick faults it is 
most easy to find them. The present volume may not be worse 
than its neighbours, and it will baades be said that the reviewer's 
test is too severe; still we cannot but think that after all a much 
we standard should be aimed at in such works of reference. 
e hardly think for instance that this work, especially looked 
on as a supplement, is brought down as late as it might be. 
Such an omission as the absence of all allusion to the war of 1866 
in the article on Austria may be an accident, but the same ex- 
cuse can hardly be pled for only giving in a work bearing the 
date of 1868 the French definitive budget for 1860. In regard 
to India again, the latest financial and statistical information is 
to 1864; that of the Australian colonies to 1862 or 1863; and 
even in regard to Britain the imports and exports and other in- 
formation are only brought down to 1864. The descriptions of 
geographical progress generally terminate about the same date, 
the able article on Australian discovery referring to 1865 as the 
date when some colonising movement is now in progress. We 
submit that all this is too late for 1868, especially as works of 
reference age so rapidly. We are not sure too but what some 
care has wanting. Searching, for instance, for places made 
famous by the American war we find Richmond, Vicksburg, Bull’s 
Run, Nashville, Wilmington, all omitted, while the Shenandoah 
valley is described without a single reference to the remarkable 
exploits of which it was the theatre. Less important places are 
named and described, but these are omitted. Then the descriptions 
are curiously misleading. We learn that soe peer | was an indeci- 
sive battle ; and that Atlanta was “‘abandoned” to the Federals and 
afterwards evacuated by them,—without any hint of the movement 
by which Sherman compelled the ebandonment, or of the 
famous flank march to which the evacuation was a necessary 
prelude. Different opinions will of course be entertained as to 
the magnitude of omissions or oversights, and we do not wish to 
make too much of them; but we certainly are of opinion that 
dictionaries should be made to stand much closer inspection than 


they do. 


Tue Story or MatRwarka; On, OUR RULE In INvIa. 
London: Longmans, Green, and Co. 

Tue facts recorded here cannot but form a valuable contribution 
to the controversy which has only been begun by the settlement 
of the Mysore case. The tendency among publicists on this 
side and among a section in India is to favour native States 
in India—that is, the government of the Indian people by 
native princes. The opposite policy is denounced as annexa- 
tionist and aggressive, and by other ugly names. But all the 
arguments of this y seldom meet the real difficulty—the 
sentiments of the Indian people themselves as distinguished 
from the princes. By whom do they wish to be governed? It 
is plain that if on the whole they would rather have us rule 
directly than be governed or misgoverned by their own princes, 
we are doing a very foolish thing in encouraging at the present 
stage native Governments. We are still responsible in the eyes 
of the people, for our suzerainty is indisputable; and yet we 
establich « system which only enables us to govern by inferior 
lights, and often compels us to interfere for the prevention of ex- 
treme evils. The object of this little sketch is to show that in 
one case—that of the hill tribes of Mairwara—the threatened 
extension of the Mysore principle would be both a folly and a 
crime. The Mairs who came under British rule as the result of 
the last Mahratta war have been virtually civilised by British 
chiefs, as the superintendents with full powers who were sent to 
govern them may fitly enough be termed. Robbery has been 
extirpated, roads made, irrigation works introduced and ex- 
tended, infanticide and other social evils put down, education 
promoted ; and the vay ne who formerly gloried in their inde- 
pendence now glory in their subjugation to England. But the 
native princes adjacent to Mairwara have claims over the district 
which they now set up, when we have subdued the people as 
they could never have done themselves. There is actually a 
danger of Mairwara being handed over through our intervention 
to an alien government, and of our whole civilising work being 
undone. there is any truth in this case—and there appears 
to be a good deal—it cannot but command attention ; the more 
80, a8 native princes out of the very wealth which we have left 
in their hands have ample means to urge their claims directly 
and indirectly, while the voice of the people is unheard. 





Les Actions et OsiicaTiIons DE LA CoMpaGNiE Du CanaL 
Marrmm™e De Svez. Par Freperic pe Cominck. 
Havre: Aphonse Lemale. July, 1868. 

An attempt to show that the Suez Canal cannot be made for the 

money stated to be sufficient by its promoters, and that their cal- 

culations of future traffic are exorbitant. This point of view is 
hardly interesting except to the bondholders and shareholders of 
the company, who may perhaps find some matter for considera- 
tion in the pamphlet. Most other people will gladly await the 
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expiry of the remaining twelvemonth, when actual experience j 
to decide the long rending controversy in the only effectual 
manner. 











Tue Enctiso Law or Save aND PLEDGE BY Factors anp 
Acents. By F, 0. Crump, Esq., Barrister. London. 
Stevens and Sons. ; 

Mr Crump after reviewing the present state of the law of sale 
and pledge urges the necessity of its revision. The present rule 
is that if a factor or agent pledges without any anthority to do 
so, the person for whom he acts is entitled to recover the article 
from the innocent pledgee. This seems very hard. Of two 
innocent persons suffering by a fraud, the one who is most inno. 
cent is made to suffer. Somebody must be the victim, and it 
would surely be more just to let the injury fall on the man who 
selects an untrustworthy agent than on the man whom that agent 
deceives as to his authority. Mr Crump, therefore, wishes the 
law to be so altered that a person dealing with an apparent 
owner about the purchase of anything shall be secured—that 
the real owner shall have no power to cancel the transaction 
which his agentehas wrongfully entered into. 

























Purity AND Freevom oF Exections Securgep sy a New 
Mernop, By J. F. D’Orrey. London: Effingham Wilson. 
Tae new method is an expansion of the system of voting 

papers. The notion is that when voters are registered 
should deposit with the registrar a special signature, to be 

the election signature, of which they only would know the 
secret. Voting papers would be received exclusively at a cen- 
tral office in the Rmeseia. and the election clerks would receive 
only those whose signature corresponded with the election sig- 
nature in their possession. Those who bribed, and got a signed 
voting paper in return, would thus never know whether what 
they got was of any value; the elector might have in reserve, or 
might already have sent away, his real vote and election signature, 
The temptation to bribery would thus be diminished. We are 
afraid this a is too clever by half; fancy everybody commit- 
ting his cipher to a registrar, and afterwards trying to remember 
what it was. 





















L. 8. D.; or Pounds, Shillings, and Pence still retained: A 
lan for the Decimalisation of British Coinage. By Baron 
outs Benas. London: Effingham Wilson. 

Tue plan is to make the £ sterling the unit, and then calla 

florin—the new shilling—the tenth of a pound, and the present 

farthing—the new penny—the 100th instead of 96th part of the 
new shilling. Four new pennies would be 4 per cent. less in 
value than one old, but the writer does not anticipate any serious 
difficulty in making the alteration. He should have been more 

elaborate in expounding his views if he wished to make an im- 

pression at the present stage of the discussion. 








Ovr Ocuan Matt Sreamers: The Perils of Navigation and 
Mail Subsidies. By Jostan GrecGory, late Commander of 
the s.s. Edith. London: Effingham Wilson. 

In two letters reprinted from a Dublin newspaper the r er 

insists upon these points: First, that our mail steamers carry 00 

much top hamper. They are retarded more by the wind wh n 

it is against them than they are propelled when they happen: 0 

have the wind in their favour. iP they carried less weight alo.t 

they would be lighter, and safer, and cheaper—so much cheap 
that smaller subsidies would suffice. Second, ships are expose - 
to more danger than is supposed from the shifting of curren. 
and changes in the ocean bed. The importance of the subjects 
is obvious, and would have justified fuller illustration. 





Waar SHoutp We Detnx? An Inquiry Suggested by Mr 
E. L. Beckwith’s ‘‘ Practical Notes on Wine.” By Sumi 
L. Dexyman. London: Longmans, Green, and Co. 1868. 
Mr Denman here returns to the charge in detence of his Hun- 
garian and meee his Greek wines, now « sming more and 
more into vogue. His strong point is the adulteration of the 
most familiar wines used in England, and he convicts Mr Beck- 
with out of his own mouth of most damaging admissions as to 
the doctoring practised on the most highly commended of these 
wines. The book is so far a tradesman’s advocacy of his own 
wares, but Mr Denman’s business—the introduction of light and 
ure wines—is so excellent and harmonious with the 
interest, and his ag is so frankly stated, that the fact 
a be no obstacle to the circulation and consideration of his 
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millan——A Narrative of Captivity in Abysinnia. By Henry Blanc, M.D. Smith 
and Elder——Bosanquet's Universal Simp:e Interest Tables. Effingham Wilson 
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Soretqn Correspondence. 


(PROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 


The Moniteur bas published the following return of the Bank 
France, made up to the 20th Aug. The return for the previous 


is added :-— 


2 


i 


2. 
Ang, 20, 1868, Aug. 13, 1968. 
e e 
DANK ccccssecrccsesececesecesseseecess 192,500,000 9 ieucce 182,500,000 0 
capital 7,044,776 2 wu... 7,044,776 2 
woe 92,105,750 14 22,105,750 14 
the branch ” 1,096°581'100 9 ww" 1,958497900 © 
arcolation and at 08 seoee, 1,236,551, sevens 1,253,497, 6 
the bank on the branches of : 
payablein Parisorintheprovinces — 38,364,052 43 39,358,939 78 
peeOUMtacessecessaccccceccccnvescacsovnscccece 178,618,000 7B coves 
see 496,115,076 40... 
48,286,662 0 
1,726,663 0 
2,684,212 65 
703,152 42 7 
13,695,800 6 ; 8,973,927 55 


2,230,395,365 85 .eeree 2,148,832,678 54 
ITOR. 


1,279,502,171 35 
318,980 46 


it 


i 


39.53%,80 
25,959,400 


1,118,700 
838,000 
60,000,000 


40,636,419 66 
100,000,000 0 
8,411,314 6 
714,396 57 


27,166,700 
1,056,100 
861,900 


60,000,000 0 scree 
12,980,750 14 
40,636,419 66 
100,000,000 0 su. 
8,419,768 0 
; 931,550 28 
caxenieenitteg)  BURUTUID 9 20,994,964 18 
2,280,396.365 85 ve... 2,143,832,678 54 
The Bank of France return to-day compared with that of last 
week presents an increase of 57,794,000f in the discounts, of 
22,810,000f in the coin and bullion, of 22,085,000f in the private 
deposits, of 79,335,000f in the Treasury deposits, and a diminution 
of 21,947,000f in the circulation of notes. 
The Bourse has been very active duriog the past week, in con- 
exo of the large amount of capital returned from the surplus 
ptions to the loan, and which is now seeking other invest- 
ments, The result has been a rise in nearly all securities, and 
ipally in the F.ench Credit Companies and railways. The 


wing are the late: quotations :— 
Aug. 20. 
f 6 


~ 


ian Gas 
Compagnie Immobilire 
Transatlantiques Francais 
Messageries Imperiales 
United States 5-20 Bonds 
Italian Loan 


co sS or 
cocoocooucocecooucoco 


oSkS 


Meridional of Italy 

The Minister of Finance, with that desire for theatrical effect 
which characterises the French, issued on Saturday, because it 
was the Emperor's f€te, a report on the subscription to the new 
loan which closed at 5 p.m on Thursday: and yet, seeing that 
subscription had been opened in every patt of France and in 
England, it was impossible ior His Excellency to be in posses- 
sion of the precise results. This he himself admits; but the im- 


re of striking the popular imagination on a festive occasion, 


or 
coooocoo 


publication of startling figures, outweighed the desire, 
v as a financier, he must have felt, to be precise. And start- 
ag his figures were: he wanted a capital of 450,500,000f 
(18,020,000/), representing 19,516,245f of Three per Cent. rente, 
and the subscription gave him, he says, in round figures, a capital 
of 15,000,000,000f (600,000,000/!) being equal to 660,184,270f 
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rente, nearly thirty-four times more than he demanded, Of the 
rente 3,141,170f were in the minimum subseription of 5f, and 
were taken by 628,234 subscribers. The rest, amounting to 
657,043,100f, was taken by 153,058 persons. The 5f subscriptions 
will be accorded entire, but the rest will be reduced pro rata. The 
amount of cash deposited as guarantee by the subscribers ex- 
ceeded 660,000,000f (26,400,0007). On these results the Minister 
is triumphant. They surpass, be says, what was attained in any 
preceding loan, and surpass the last one of all, that of 1864, by 
240,000 in the number of subscribers, 440,000,000f in the amount | 
of rente subscribed, 430,000,000f in the guarantee deposited ; 
threefold the amount of capital. And he draws from these 
‘* really unexampled figures” the conclusions:—That the extra- 
ordinary desire of the public to obtain the largest part possible 
in the sum to be divided evidently shows—regard being had to |’ 
the price of issue—that the credit of the State, based on the good 
faith and the unequalled solvency of the debtor, does not find in 
the present rate of the public funds its true and definitive expression. 
That the importance of the sums deposited with such facility in 
the space of a week, and which alone cover almost one and a half 
of the total of the loan, is a sign of an immense force, and gives 
the highest idea of the accumulated wealth of France ; and, lastly, 
these facts are, he says (in language somewhat awkward), “ the 
most striking manifestation of the grandeur of the country, and of 
its confidence in itself, in its political institutions, and in the 
wisdom of the Sovereign.” But, in sober truth, considerable 
abatement must be made from the Minister’s exultation. Un- 
doubtidly the result of the subscription is very remarkable, 
and proves that the French have a large amount of unem- 
ployed weaith,—also that they have confidence in the public 
funds as a security. But then it is to be remembered that 
in great part the subscription is perfeetly fictitious, inasmuch as 
thousands of the Jarger subscrib-rs knew well that they would not 
get what they demanded, did not want to get it, and would not be 
able to pay for it if they had; and that the far greater part of the 
petty subscribers put down their names with the intention, not of 
making a permanent investwen’, but of realising a small profit by 
an immediate sale of their scrip at the Bourse. And even the 
significance of the facts that the enormous sum of 660,000,000/ 
has been dep. sited as a guarantee, and that the result of the sub- 
scription shows confidence in the credit of the State, is considerably 
lessened by the knowledge that for a long time past political 
distrust has been so great that scarcely any investments have been 
made in commercial or industri «! enterprise, and that really money 
holders have little choice between placing their money in the funds 
or hoarding it. 

To prevent as far as possible inconvenience from the locking up 
in the Treasury of the vas: sums deposited for the subscriptions 
lable to reduction, the Minister of Finance began on Friday 
last the reimbursement of them at the rate of nine-tenths, and 
continued it on the following days. 

The following are the countries from and to which imports and 
exports of the precious metals took place during the first six 
months of 1868 :— 

' Imports. 
Binansineees 
Bullion. Coin. 
francs francs 
84,896,175 ...106,004,280 ... 


——Silver——_, 
Bullion. Coin. 
francs francs 
15,551,351 ... 17,774,460 


England . 
994,180 ... 30,889,786 


Italy 341,250 ... 35,434,920 ... 
United States. 24,173,505 ... oe os ooo coe one 

Belgium ons +. 8,383,950 ... 32,340 ... 10,852,486 

Zollverein ... seit 4,135,050 ... ase «- 2,119,600 
3,795,000 ... ose ose oes 

eee oes 6,697,445 

8,490,700 


18,080,981 ... 9,262,866 


34,658,852 ... 85,087,343 


vee 28,957,179 ... 

...190,010,379 ... 
EXPorts. 

7,789,135 ... «> a J 

693,600 ... es ten 

w. 38,565,562 ... wee ove 17,946,780 


—— a 

w+ 80,796,792 ... 

w. 12,826,078 ... a 

we 11,694,300 ... aa 

we 40,995,160 0° ae 

430,780 ... digi Ss te 
cee as BOBS, 

7,845,420 ... 


y 
English Posns. 
in Mdtranean. 
Zollverein 


Belgium 77,620 ... 
British India... 04a 
Roman States. pe 
Other countries 16,478,978 ... 19,959,843 ... 8,573,785 ... 
2,818,893 ...158,820,950 ... 17,533,685 ... 28,171,983 
It may be remembered that the Government some time ago obtained 
from the Corps Legislatif a Bill au'horising it to give in ten annual 
instalments a subvention of 115,000,000f for constructing or com- 
pleting cross roads; and to establish a bank with p»wer to ad- 
vance 200,000,000f for the same purpose, to be repaid in thirty 
years. The Minister of the Interior, in execution of this law, 
has just addressed a very long circular to the Prefects of Depart- 


et. 


2,295,155 
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ments, giving them instructions as to the distribution of the sub- 
vention among departments in communes, and as to the manner 
and conditions in which they can obtain advances. 

It is not thought likely tbat the French subscription to the 
new Transatlantic Cable, which closes on Sa‘urday, will be very 
brilliant, partly beeause it was opened at a time at which public 
attention was concentrated on the loan, and partly because the 
ill success of numerous undertakings has rendered the French 
extremely cautious in everything of a speculative character. The 
subscription has been most lavishly advertised not only in Parisian 
but in provincial journals, The promoters of the affair lay great 
stress on the fact that they have ob’ained an exclusive concession 
from the French Government ; but not only is the validity of the 
concession to be disputed before the law courts, but it is im- 
portant to remember that if Belgium, or Holland, or Germany, 
were to establish a cable, as it is likely one or other of them will 
do sooner or later, the new company will not get the Dutch, 
Belgian, and German telegrams, which form an important part of 
the business it counts on. 

A perition to the Minister of Finance praying for the suppres- 
-ion of the fortnightly liquid:tion on the Bourse is being signed. 
This liquidation was established in 1846 as a check to the wild 
speculaticn in railways which then prevailed: it was put down in 
1859 by the present Minister; but was re-established in 1866. 
The complaint against it is that it imposes beavy charges on 
speculators—in some cases as much, according to the petitioners, 
as 24 per cent.—entails a great deal of trouble and loss of 
time, and neither prevents anxious speculation nor preserves 
from loss. 

Subjoined is the market report; but owing to an accident, it 

does not contain the quotations of the present week :— 

Corton.—The sales at Havre, in the week ending Friday, were 8,019 
bales. The stock was 40,875. The closing quotations, compared with 
those of the preceding week, were 2f to 3f higher for United States 
very low and low, 5f to 9f higher for very ordinary to good, 2f to 3f 
for Ingleghaut and Madras, 1f Coconada. In Scinde and Bengal there 
| was a fall of 1f, and in Bahia of 2f to 5f. New Orleans, very ordi- 
nary, was 125f; Broach and Tinnevelly, good ordinary, 90f; Madras, 
‘ 


ditto, 88f. 

Corrzz.—The only sales at Havre, in the week ending Friday, were 
100 sacks Port-au-Prince, 60f the 50 kilogs, in bond; 75 Cape, fine 
quality, 67f ; 483 Gonaives, 73f to 75f 50c; 50 St Mare, prices kept 
secret ; 95 La Guayra, 75f ; 2,175 Rio, not washed, 50f to 56f. By 
suction some different sorts of damaged. At Bordeauz, last week, 
615 sacks Winard, 94f; 46 casks Santiago, ordinary, 101f to 103f; 855 
sacks La Guayra, non grage, 66f to 68f; 96 ditto grage, 88f ; 74 Rio, not 
washed, 57f; 40 bales Salem, washed, 140f ; 54 sacks Mysore, 104f. At 
Nantes, last week, 1,100 sacks Guatemala, 42 Porto Cabello, 20 bales 
Reunion, prices kept secret. At Marseilles, last weck, 221 sacks Rio, 
58f, 300 at 54f 50c ; 950 Maracaibo, 62f 50c and 65f. 

Suear.—At Havre, in the week ending Friday, some lots of French 
West India usine were taken at 55f 50c to 60f 50c the 50 kilogs, duty 
paid; and bonne quatrieme, 48f and 47f 50c. Some damaged Havana 
was also sold by auction. At Bordeaux, last week, some French West 
India usine, 57f to 60f 50c ; bonne quatrieme, 48f ; 1,500 casks Havana, 
33f 75c, No. 12, of Hollanc. At Nantes, last week, 1,175 sacks 1,481 
bales Reunion, prices kept secret; 6,196 sacks 303 bales ditto, 54f 37}c, 

on sample ; 2,033 sacks, 54f, ditto. Some Guadeloupe usine, 57f 7c. 
At Marseilles, last week, 1,000 sacks Egypt, 29f 50c. 

Inpico.—At Havre, in the week ending Friday, 11 chests Bengal 2 
serons Guatemala, prices firm. Of 319 chests Bengal just exported, one 
half will not appear in the market, but be sent direct to the interior. 
ra Bordeaux, last week, 88 chests Kurpah, 55 Madras, 15 Bengal, prices 
Hies.—The sales at Havre, in the week ending Friday, were 4,411 
La Plata dry ox and cow, 95f to 116f the 50 kilogs ; 2,200 Monte Video 


salted saladeros ox, 68f 50c, and 1,270 for delivery, 66f 50c; 775 Rio 
Grande salted ox and cow, 61f 50c; 2,550 Rio Janeiro salted cx, 56f; 
cow, 51f 75c; 400 Santos ox, 61f; cow, 60f. There was also a public 


TS ci 


auction of damaged. 

Woou.—At Havre, in the week ending Friday, 137 bales La Plata 
unwashed, lf 25c and lf 65c the kilog; 40 Peru unwashed, lf 37}c; 
244 Russia, 2f 10c and 2f 20c. 
damaged. 

TaLtow.—The sales at Havre, in the week ending Friday, were 225 
demi-pipes La Plata saladeros ox, 54f to 54f 124¢ the 50 kilogs; 49 
pipes ditto sheep, 52f 75c (indifferent quality) and 52f 87}c; 110 pipes 
80 demi-pipes La Plata, 45s the ewt, English conditions. 

fs 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a Despatch from Her Majesty's Consul at San José, reporting 
that by a decree of the 23rd June last the export duty in Costa Rica on 
coffee of fifty cents (two shillings) per quintal (one hundred pounds) is 
abolished, and the same duty is imposed on flour and cereals imported. 
The law is to come into operation on the 1st of December next. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received a copy of a Despatch from her Majesty’s Consul 
at Carthagena, notifying that the Spanish Sanitary authorities have de- 
claved the Port of London to be “ fwul,” and that all vessels proceeding 
from the same will be sent to a lazaretto. 

The following notice has appeared in the Gazette :—The Lords of her 
Majesty's Most Honourable Privy Council, by virture and in exercise of 
the powers in them vested under the Contagious Diseases (Animals) 
Acts, and of every other power enabling them in this behalf, do hereby 


By auction some different sorts of 
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revoke their order, bearing date the twenty-ninth day of July, 


thousand eight hundred and sixty-eight, relating to sheep brought to 


Great Britain which come from the provinces of Schleswig or 
or from Hamburg; provided that nothing herein shall be deemed to jy. 
validate or make wful anything done under the said order 
the date of this revocation, or interfere with the institution or 
tion of any proceeding in respect of any offence committed or: 
any penalty incurred under, the said order. This revocation shall take, 
effect on Saturday, the twenty-second day of August instant.—Azrupp | 
HELPs. | 

Mr J. R. Scott, the Registrar of the London coal market, has pub. | 
lished the following statistics of imports and exports of coal into aug | 
from the port and district of London, by sea, railway, and canal, during 
July, 1868 :— 


































Imports. 
By Sza. By Ramwar anv Canan, 
Tons. Tons. ewt, 
Newenstle ......essseee 195 ... 95,412 } Londonand North-Western... 67,976. 1 
Seaham.......... 28 ... 9,468 | Great Northern ........sssee0 64,257 0 |] 
Sunderland ....... 125 ... 59,492 | Great Western ....... 31,978 9 
Middlesborough . BE we 3,188 | Midland  ........ccssses 7,787 ® 
Hartlepool ........ ws. 30,895 | Great Eastern.... 23,690 12 
Blyth.... 1 654 | South-Western 1673 8 
Scotch ...+..-+9 5 990 | London, Chatham,and Dover 155 6 
Welsh ....... 21... 6,140; London, Tilbury, & Southen 0 0 
Yorkshire. P ws 648 |; South-Eastern ...... eo 700 8 
Sinall coal 1 ase 697 | Grand Junction Cana! 408 19 
Cinders. S w 130 —— as 
Culnm.... 1 219 Total ..cccccosccsccceee 199,456 Li 
—— Daly, 1867 ....0ccccrceccersnessees 257,178 2 
Total .... . 518 ... 208,238 
Duly, LB6T ......c00eeeeee 608 ... 256,493} 
ComeaRATIVE STATEMENT, 1867 and 1968. 
Ships. 
By Sxa.—Jan. 1 to July 31, 1868 .........eseeseseeees, sap sseeeeeesenesconens 8,949 soe 1,7UL 186 
Ditto July 31, 1867 ......ecrereesererreseeneeereresesenenenes 4,047 cone L076,872 
Decrease in the present Year .......cssressesseceecsecrcncssesennenes ene sans 34,814 
Increase in the preseut year .........cscererreereseeeee | eo oe 
Tons. owt. 
By Ramway anv Cansat.—Jan. 1 to July 31, 1867 ... 1,828,889 LL 
Ditto July 31, 1368 1,606,630 7 
Decrease in the present year ..........sssssseeresee eeseccoseconccocsoscocesesesee 222,259 4 


Dp 


EXPORTS. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during July, 1868 :— 








1. Railway-borne cval passing “ in transitu” through district ........... Tons. 16,576 
2, Sea-borne coal exported to British Possessions, or to foreign parts, 
OF tO the COAST ...........cecssccsecrscrssensneescesseerepeesonersnsnsesssoses tons 29,608 
Ditto sent beyond limits by railway uy 
Ditto by canal and inland navigation. .........ssssssssssessesesssssorssses 5,950 
8. Railway-borne coal exported to British Possessions, or to foreign 
, OF tO the CORBE ......cerecocensersvcrsssenesssenoooonsesssecosenesssosenses 5,849 
Ditto by rail beyond district ...........+00» os 
Ditto by canal and inland navigation  ............sccsssssssesseessconarees 486 





during July, 186 
Ditto July, 1867 ........... . . 
The following are the returns of the Irish banks of 


four weeks ending the 18th ult. :-— 


aS, — Oe 


issue for the 






Average circulation during 
Circulation the monti. 
authorised 
by certifi- 
cate, 

































£ £ 
The Bank of Trelan‘......,....... oe 8,738,428 | 1,653,725 é 
The Provincial Bank of Ireland 927,667 402,504 ~ 
The Belfast Banking Company 281,611 147,771 379, . 
The Northern Banking Company 243,440 109, 112 eae 
The Ulster Banking Company..... . 311,079 185,924 424, 7 
The National Bank...........scessneseneees 852,269 | 584,120 1,096,7 
AVERAGE AMOUNT OF COIN HELD DURING THE MonTH. 
Gold. Silver. Total. 
£ £ & 
The Bank of Ireland 498,181 | © 86,179 sae 
The Provincial Bank of Ireland .... 339,332 57,133 pre 
The Belfast Banking Company .... 217,548 31,536 me 
The Northern Banking Company . 186,665 20,277 oe 
The Ulster Banking Company....... 158,161 57,588 215, 
The Na. ional Bank...........scssssoerres soreseneseseesnssores 465,284.|, 61,552 | 526,788 


The arrivals in the colony of Victoria in 1867 amounted to 27,242, of 
whom 19,904 were from the neighbouring colonies and 6,522 from the 
United Kingdom. The arrivals from neighbouring colonies were 276 im 
excess of departures, from the United Kingdom 2,184 in excess of do- 
partures, while the numbers leaving for foreign ports were 360 more 
than the number of arrivals. The numbers of Chinese who left the 
colony were 1,709, while the arrivals were only 317. The increase of 
population during the year was 15,975 persons. At the end of the yeat 
the population was estimated at 659,887. The estimated peopel 
the various goldfields of the colony at the end of the year is returned 
271,115, of whom 63,053 were miners. Of these 47,377 were Europeans 
and 15,676 Chinese. 33,407 Europeans and 15,629 Chinese were # 
work as alluvial miners, and 13,970 Europeans and only 47 Chinese # 
quartz miners, There are 62 corporate towns and boroughs in Vietoria, 
with a gross population of 326,216, 71,833 dwellings, 70,969 ratepayers 
20,394,918/ value of rateable property. Their total revenue bee 
835,606, of which 28,748/ was from Government, 139,245/ from rates, 
and 167,6027 from other sources. Their expenditure amo : 
322,584. The shires and road districts number 99; the area being 
40,866,818 acres ; estimated population, 296,851 ; numberof nee’ 
57,898 ; estimated value of rateable property. 21,536,097; total 
revenue amounting to 289,621/, of which 206;046/ was from Governmenl 
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from rates, and 88,142/ from other sources. The aboriginal 
| gor on is estimated at 1,908 persons. The number of foreigners 
who letters of naturalisation during the year was 54, a smaller 
eee nen ie may year for many years. The oumber of 
dectors on the rolls the Begislative Council is 11,602. The number 
| who voted at the triennial election in 1866 in the districts that were 
\ 4 was 2,329, or 68'1 of those who were entitled to vote. There 
are electors ou the rolls forthe Assembly. In the districts con- 
; at the general election of 1868 there were 63,275 who voted, 
being 4 percentage of 61-59 of the whole. 

During the week ending Aug. 19, the imports of the precious metal 
were:—gold, 305,370/; silver, 16,9682 The exports were :—gold, 


154,963 ; silver, 89,562/ 


To READERS ANL CORRESPONDENTS. 





fhe Editor of the Economist caunvt undertake to return rejected 
: communications. 
Com.nunications must be authenticated by the name of the writer 


ene Banbers”’ Gasette 


BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 


(From the Gagerrs ) 


Account pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
* on Wednesday, the 19th day of Aug., 1868. 


/ 
| 
| 


— DEPARTMENT. 





£ 
Motes issWOdrrecccrvesrerseressereee 34,638,755 | Government Debt ..........-- «es 13,015,100 
Other Securities .............0++ a «38, 94,900 
Gold Coin and Bullion ......... 19,638,755 
Silver Bullion .......00ss00seseeeee coe 
34,638,755 84,638,755 


ew % DEPARTMENT. 


£ 
Proprietors Capital .........00+ 14,558,000 ; Government Securities ......... 18,790,131 








BOSE rcvcveesorscsacecesrorsererseseee 3,353,949 | Other Securities - 16,174,185 
Public Deposits,including Ex- NOtes.......00seceersees 10,393,345 
chequer, Savin Banks, Gold and Silver Coi 1,096,446 
Commissioners of Nationa! 
Debt,andDividend Accounts 2,864,254 
Other Deposits ....... 0.000000 20,172,244 
Seven-day and other Bills...... 510,680 
41,454,107 41,454,107 





Dated the 20th Aug., 1868. GHO. FORBES, Chief-Cashier. 
THE OLD FORM. 


} ‘The above Bank accounts would, if made out in the old 
} form, present the following result :— 
i £ 








} Liabilities. Assets, f 

Beate n00.ccsce. csacescencccceces 30,411,316 

wone 24,756,090 [Coin and Bullion .....0000c0ee00 20,735,201 
2,964,234 
o» 20,172,244 

47,792,566 51,146,517 

Doe balance of Assets above Liabilities being 3,353,949/, as stated in the above 
account under the head Rust. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 


See 


Increase, 
& 





Circulation 
Public Deposits..... 
Other Deposits ..... 
Governmen 





Other Securities 
Beat......00+. 9,161 
BIT: cneneccccscspcoccnscnonqccconenecccecgeese 222,322 








GEURGE DERBYSHIRE Geasinenpaetee, 
Bankers’ Clearing-house, Aug. 20, 1868. 

The Bank of England return for the week ending Wednes- 
} day, August 19, shows that among the chief alterations are 
} 4 falling off in the Government securities of 600,000/, caused, 
} it is understood, by a partial repayment of the loan obtained 
j ome time back by the Chancellor of the Exchequer from the 
} Bank. The decrease, to the extent of 65,528/; in the coin 


Week ending Wee« ending Week ending 
i » Le Aug. 19, Aug. 21, 
] 1368. 1867. 
£ & £ 

Thursday ......sssesresserserre 10,818 000  sooaee 9,138,0 0  serses 16,309,000 
5 21,761,000 ...... 11,242,0 0 

desi 12,124,000 ~ 1:,275,0°0 
Hf MOMAY cescccccccsovcecscssesessee = 9'SG4,000  .reree 10,445,000  ...... 9,145,000 
HE SUCBORY cevcccscsesecsescesessessss 9, 166/000  .00000 10,885,000 ...... 8,175,000 
MH «=—§-_—SC WWOGNESCAY .rcrnncresersesseses 9,337,000  .rore0 8,061,000 ...... 7,588,000 
| BREET i. cistiecccncensencesee 60,915 000 ...... 72,399,000 — ....+. 7 28,000 
t 
! 


_ fj and bullion, notwithstanding about 150,000/ has been sent 


} in during the week, is due probably to the expenses of 
travel, &c., usually incurred at this time of the year. The 
} “ other securities ” show a small increase, and the total reserve 
}) has augmented by 222,322/. 


} Subjoined is our usual table, affording a comparative view of 
} the Bank returns, the Bank rate of discount, the price of 
Gonsols, the price of wheat, and the leading exchanges, during 


—_—— 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 
a. | 

Circulation, 
bank 


— oe | oe |_| ss 


i ee £ & £ £ 
DIILS ....00000) 21,218,770 | a 24,797,728 | 0,000,500 24,756,090 
ES | 5,098,342 5,582,248) 8,411,689) 6,526,516 | 2,963,284 
Other deposits av...) 18,701,744 14,714,585 | 18,763,474 | 19,468,445 | 20,172,244 
Government securities... 10,879,168 | 1,384,209 | 10,711,728 | 12,812,378 | 13,790,181 























































BOCRTITIES ....0000 15,188,677 | 21,418,929 | 24,886,168! 17,052,659 | 16,174,185 
Reserve of notes @ coin| 11,494,565 | 7,095,084 | 5,690,105 | 14,600,771 | 11,489,791 
Coin and bullion ......... 17,444,600 14,221,129 | 14,772,220 | 23,582,661 | 20,735,201 
Bank rate of discount...| 3 pc. 4#pc Tpa “i “s* 
Price of Gonsols ....... ~ é 89g 
Average price of whe 45a2d \ 438 Id 68s 4d 5ba Od 
ExchangeonParis(shrt)| 25 10 20. 25 20 27) 25 27) 37§| 25 15 25 | 25 i7§ 2 
_ ditto...| 11 164 17 | 11 184 19 | 11 18 19) 11 18f 19 | 11 19 195 

-— Hamburg(3months)| 13 8 8} 18 18 Wg il 


10 104 | 13 10 104) 18 98 10 

In 1858, the continental exchanges had recovered from the 
fall which fullowed the reduction in the value of money from 
the previous panic point, and gold was still flowing into the 
Bank in large quantities. The first instalment was upon the 
point of being paid upon the Brazilian 44 per cent. loan of 
1,526,000/. The loan by the Bank of England to the East 
India Company of one million on India bonds had just been 
renewed for another twelvemonth at 3} per cent. 


In 1865, the supply of money in the London market was 
abundant, discounts ranging at about 4 percent. Short loans 
on Government securities in the Stock Exchange were made 
at 14 to 24 per cent. 


In 1866, a committee of investigation had been formed to 
ascertain the position of the London, Chatham, and Dover 
Railway. The Bank rate had been reduced to 7 per cent., 
making a reduction of 3 per cent. within eight days. Money 
in the Stock Exchange was very abundant, and was freely 
offered at from 4 to 5 per cent, 


In 1867, a meeting had taken place between the Emperors 
of Austria and France at Salzburg. Government securities 
had been dull, but not quotably lower. Foreign stocks were 
neglected. The insurrectionary movements in Spain caused 
Spanish stocks to rule weaker, There was a plentiful supply 
of money in the discount market, and the best short bills 
were readily discounted at 13 to 13 per cent. Thecotton and 
corn markets were dull. 


‘he amount of the “other” deposita, as compared with 
the “ other” securities, showed, in 1858, a deficiency of 
1,486,933/; in 1865, a deficiency of 6,699,344/; in 1866, 
a deficiency of 6,124,684/; and in 1867, an excess of 
2,415,7862 In 1868, there is an excess of 3,998,059/. 


Discount anD Monzy Marxnt.—The ease in the open 
market rates of discount which we were led to suppose last 
week would follow the turn in the bullion tide between here 
and the Continent has set in, and there is no evidence as yet 
that the general demand for money is strengthening sufficiently 
to enable lenders as a body to maintain tue advance of 4 per 
cent. for first-class short paper, which has ruled during the 
past two or three weeks, and which has resulted more from 
the anticipation that a permanent rise might follow the late 
bullion movement than from any materially better demand for 
capital. The advance of 24 to 5 cents in the exchange on 
Paris, to which we drew attention last week, has been further 
strengthened, and there is every prospect that the withdrawais 
from the Bank on French account will soon be re- 
placed from Australia, New York, &c., independently of what 
may be returned from Paris. As regards future prospects, ad- 
vices from the great cotton markets afford evidence of 
somewhat more activity recently, and the spirit of enterprise 
which hasnow for so long remained dormant, not only as regards 
this, the largest department of our manufacturing industry, but 
every other, will it is to be hoped ere long find new life under 
the best of all influences, that of a bountiful harvest in many 
countries besides. ourown. The commercial paper offering 
has been small, both at the Bank of England and out of 
doors, and the rates for short first-class paper show weakness 
at 13 to 13. The sum of 27,000/ has been sent into the 
Bank to-day, and the 460,000/ due from Australia will most 
probably follow, as both the short and long exchange on 
Paris shows a further rise by this post of 74 and 24 cents 
respectively. 

Upon the Stock Exchange the demand has fallen off to 


some extent, and the charge for short loans against Govern- 
ment securities is 1 to 14. 








to run, are as followg : — 
BO to GO days,..........crcccseescerersescecceeseese 1 1g 


4 to 6 months—Bank bills ...... 

4 to 6 months—Trade bills 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 





Joint Stock Banks .......sscsccseseseseseeresees 1 per cent, 
Discount houses at call .........sccesseeeeese 1 per cent. 
Do with seven days’ notice ..........seseeeee 1} per cent. 
Do fourteen days ........ccccscesessesesssessoees 1$ per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 


Steecceccecetescesecse SHG seeseessecee 


eeeeeseeseesecesess = =—265E RRR OHSS ES 
eeecepecccee 
erervececccceceoesecssces SE BAVOS cosccsccecee 
eeeccceseceseseses SB cevevecceces 
eeeseeresscecessee “=F cesrevcccese 
seeccececcecesessessesss DF  seeseveceves 


Brussels .......00sseseeseeeee Te cenceceenene 

mw sensasessbvasnecccste 3h adves ........008 ose 
Madrid .....ccccrccrreeseees Br ssbncssovcse ose 
BMI “Soscccicccnctonces sce gostnnonsore 





The following are the changes in the Bank of France re- 
turn for the week :— 






£ 
Coin and bullion ..........cccesseseessereeees 912,000 
Bills discounted .........scssesseceeseeeenenee 2,312,000 
Private deposits ........cscerersesssereesseene 800,000 
Treasury balance...........e.secccsesceseseees 3,180,000 
AAVANCES ......c0ceeeseeee corecerecnsecesseeees 240,000 


DEOREASE. 
Notes in circulation 880,000 

The principal alterations are believed to be ane by the 
subscriptions to the new loan, the great bulk of the cash 
deposits having been paid into the Government account on 
the last day of subscription. The increase in the bills dis- 
counted is probably due, for the most part, to the same cause. 
The total bullion is now 52,092,000. 

Eneuise Government Stocks.—At this season of the year 
it is hardly to be expected that public securities generally will 
not suffer to some extent by the absence of a large number of 
that class who influence the changes in price according to the 
ever-varying circumstances which promise well or ill for the 
nation at large. During this week it has been observed that 
there have been several features favourable to an advance in 
Consols, such for instance as weaker prices at Mark lane, the 
prospect of gold going into the Bank, and at one period 
earlier in the week a considerable rise in French rentes, yet 
the funds drooped from the absence of that support which such 
circumstances ht be reasonably expected to have caused. 
The fact being known subsequently that some large specula- 
tive accounts for the rise have been open for some time, there 
was further heaviness, assisted by a relapse upon the Paris 
Bourse, caused by uneasiness upon the report of the invasion 
of Bulgaria, to which, however, but little importance is at- 
tached, since the quotations from the Paris Bourse show 
some improvement to-day, and Consols for the September 
account have accordingly fractionally recovered. 

Exchequer bills, 16s to 20s prem. 


Forzicn Strocks.—Under the impression that the accession 
to office of the new Ministry at Rio might be instrumental 
in bringing to a conclusion the Paraguayan war, most of the 
Brazilian securities advanced early in the week between 4 and 
1 per cent. The announcement that the coupons of the 
first and second issues of the Egyptian Government loan of 
1862 will be paid on the lst proximo produced a favourable 
effect, and some of the bonds: rose 1 per cent. The alleged 
invasion of Bulgaria subsequently created some uneasiness 
upon the Paris Bourse. The effect was to encourage 
speculative sales on this side in the Foreign department, 
which received a stimulus from a relapse in Brazilian upon 
the reported defeat of the allies by the Paraguayans. To-day 
this market opened with a very dull appearance, Italian 
standing at a decline of 4, followed by Turkish and Spanish. 
Upon the receipt of better prices from Paris there was some 
recovery, but Italian still remain flat. 

Subjoined are the prices of stocks dealt in to-day :— 
Brazilian Cents., 1860, 67 to 69; ditto 5 per Cents., 

]| 1865, 76} to 77}. Danubian 8 per Cents., 1867, 78 to 80. 
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Sine nna RRN NE RIn RRR eet ne : 
The current quotations ior mercantile paper having various , Egyptian 7 per Cents., 1864, 84 to 85 ; ditto Railway Dg. | 
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bentures, 94 to 95; ditto 9 per Cent. Viveroy Loan, Slt to 












92h; ditto 7 per Cent. ditto, 78 to 78h. Htalian 5 per 
1861, 51} to 514; ditto State Domain, 78 to 80.) 
15 to 153. Orel and Vitebsk Oblig ions, 84 to 844, Pern, | 
vian 5 per Cents., 1865, 784 to 794. Pethapeae 38 to 89,| 











Russian 5 per Cents, 1862, 88 to 89; ditto 
1866, 924 to 934. Spanish New Threes, ‘838 to 344, 
6 per Cents., 1858, 664 to 674; ditto 1862, 64 to 65; ditty 




























































5 per Cents., 1865, 38} to 383. 4 
Subjoined isa list of tne highest and lowest } req 
Qonsols every day, and the closing quotations of the } ins 
English and foreign stocks on last Friday and this day ;— , 
rail 
| the 
} mail 
rec 
eeecee On 
ate imy 
Closing prices hee 
— Friday. con 
3 yore cent. comssin, account... 944 4 ececvcecss 1 
money . t es ord 
New 3 8 per cents... eect . 943 : eecceeeee Tr 
8 per cent. reduced.... t cccceeeee 
Eacheq . _ 
nett d 
— So 
connate I 
Peravian 44 per RAMEE anesonrse 934 44 nai a 
Portuguese 3 per cents, 1663.. 38} ¢ eonsensse 
Rassian 5 per cents, 1822 ...... 894 commequse Im 
am or aman 87% 8} sihainiae } 
Sardinian 5 per cents ......000.+ Be 44 seeeeecee Gal 
Spanish 8 per Cents.....0-000 345 5} eeccccece ] 
8 per cent ~~ vt 334 = enececsee 
Turkish 6 $ per conts, 1854 ...... 86) 7 sptenasen Le 
‘worse : 66) 7 evens I 
= 1862 ...... 64% eecccccce Sov 
— ‘4percent. guarnteed 103 4 seeeecees 
Venesuela 6 per Cents ...s.e0e 1214 nabapipente 1 
Italian 5 per cents, 1861......... 52¢ 4 cocccesce Sh § y 
Enouish Ramway Stocks. — Railway stocks generally Yi 
have been dull owing in a great measure to the absence of Au 
buyers, but also to the fact that some of the principal lines 
show an important decrease in the latest traffic returns, It os 
is a matter of some difficulty to trace this decrease in the ) 
case of some of the Southern lines to the advance which has ha 
been lately made in the fares, but at the same time there-can tic 
be little doubt tbat the policy thus adopted has diverted pro- Ra 
bably to no small extent pleasure traffic, independently of the pa 
diminution in the revenue which has possibly been occasioned wi 
purposely through a spirit of opposition on the part of regular ex 
travellers. The chief decline early in the week was in Metro- ele 
poiltan, which fell 3, and the line from that time became flat, Tk 
and remained so until the news of the terrible accident to the Er 
Irish mail train caused a fall in London and North-Western we 
stock of ?, and sympathetically further influeneed the whole 
department in the downward direction, the chief business Te 
being in Great Easterns, the quotation at one time reach- ha 
ing 364 on heavy country sales. Metropolitans have also pr 
receded a further 4 this day, there being very little doing, th 
Subjoined is the usual list of the closing prices of the psite du 
sipal railway shares on last Friday and this day :— re 
RAILWAY. 
Closing prices i 
last Friday. this day, po 
Bristol and Exeter .scccscssssse. 82 & srecsecse 82 & 
cormemetcienamnasns. aan cnn ee th 
a conenee 3 ; 
23 yore ' . 
Great Western.....uss sesernseee — ae 483 $ 
Lancashire and Yorkshire...... 129} 30 wins. 1008 GO 
London, Brighton,aad 3.Coast 522 34 cccseseee 525 ¥ 
on, Chatham, ver 19} 20 susie 19 20 N 
London ‘and North-Western... 116 ¢ cmseonse. SANRIO 
London and South-Western... 89 91 coscecese 889 
(adelaide wom, Unie hi 
teen atenieenh 06 cesseren.. NESE 
North Britieh .....cecccesees svssere 544 5 2X 
North-Eastera—Berwick . comes, ES 
~ York ... onenes ae ta 
North Staffordshire...scccccce 579 = pannneene 57 8 Ty 
Oxford, West Midland ........ 2333 $= ==  —=—_eaesecace 23 33 
South-Kastern <amene, SEO Wi 
South Wales.......0.-« ithe wane 53.5 ve 
BeiTisH Possessions, 
Bombay and Baroda ........ + 08 4 messes 1088 44 to 
East Indian guar 5 percept .. 106) 7} cose. 103 8 be 
Grand ‘Trunk of Canaa .... 15§ 163 cecssesee 15) 16 
Great Indian Peninsula g Spe, 107 8 wasnasenn,. Teenie fo 
Great Western of Canada...... 12¢ 13 dence 1+ ' 
Madras guar 5 per cent ......0+« 05 6 cossemse 1056$ 6b 8u 
Scinde guar 5 per cent .......0. 1024 is seccerese 1024 3 \ 
— Delhi shares guarSpe 102 3 soveeeee 1028 
ne — 
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‘Dlesing prices Closing prices 
last Friday. this day. 

123 avcvvese 15h F 

23 2 ecccecece 22 

214 23 sevrcccee  S2§ 2G 

12 ¢ aveccee 125 8 

454 6 ceveveose 959 6h 

3667 ewerreee 87 8 

B44 54 ccontue SOO 

4 ccoseme 78) 

16 cxe-accce 155 168 
Recife Gan Francisco’...... 10 11 cccsvorse 10 11 
Western & N-Watrn of France 22 3 cmione: San Oe 


Forrran Ramways.—French railways have been more in 
request this week, and a rise of 10s has taken place in several 
instances. 

The following statement of the traffic returns of the various 
railways in the Austrian Empire from the commencement of 
the present year shows that, without any increase in the 
mileage, an increase of 15 per cent. has been obtained in the 
receipts, compared with the corresponding portion of last year. 
Only one line, the Galician Carl Ludwig, fails to exhibit an 
i ment. In that instance there has been an extremely 
heavy falling off, which is attributed to the effects of long- 
continued drought, and to an active local competition by 
ordinary carriers :— . 

Trarrio Rerugns of Ramways in Avsrria from the Ist of January 
to the 29th of July, 1868. 









Receipts, | Receipts, 


1868. 1867. Increase. |Decrease. 


Name of Railway. a 









South Austrian and 
Lombard Central 
Italian Lines ......... 
Austrian State Rail- 


Galician Carl Ludwig's 
Railway 
Lemberg-Czernowitz 


237} 2,582,164) 5,297,024 










175} 989,995] 850,585 










185} 1,150,482) 964,781 





Railway ...........00.. 40) 375,933 
Aussig-Teplitz Railway 15 
SEL: abe chsineenecs | 4,699164,168,796154,326,505!12.607, 1 5112,764,560 


American Srourities.—The transactions for the week 
have been npon a limited scale, the feature calling for par- 
ticular attention being the uninterrupted decline in Erie 
Railway shares, which touched 30} to 31}, but have since 
partially recovered. The Government bonds remain dull, 
with little doing in them. The 10-40 bonds are now quoted 
ex the coupon, which is payable lst September. The 5-20's 
closed to-day 714 to 71#; the 10-40’s ex div., 66} to 664. 
The Atlantic and Great Western bonds are nearly 1 lower. 
Erie's opened at 32 and fell to 304, closing a shade above the 
worst. 


Banxs.—Bank of England stock continues dull at the 
recent decline. It is understood that sales to some extent 
have taken place of late, influenced it is believed by the im- 
pression that the diminution of the profits, consequent upon 
the long-continued low rates for money, will lead to a re- 
duction in the dividend. No other movement worthy of 
remark has taken place. 


Frranoiau.—The variations in this department are unim- 
portant. General credit has advanced 2s 6d. In other cases 
the quotations are the same as last week. 


MiscetLannous.—In this department there has again been 
& considerable rise in Submarine and Reuters Telegraph 
Companies. United Kingdom Telegraph has improved 15s; 


Natal Land, 10s; and Berlin Waterworks, 5s. 


Excuanars,—The rates on most of the leading places are 
higher. Amsterdam 4 stiver, Hamburg 4 schilling, Austria 
20 cents (about 13 per cent.), and Italy 10 cents. But the 
most important advance is in the short exchange on Paris. 
Thewate-for three months’ bills is only about 24 cents higher, 
while the short exchange has advanced 74, showing that the 
recent efflux of gold has reversed the indebtedness of England 
to France, and that there is now a great deal of cash in Paris 
belonging to this country. The silver-standard places, such 
for instance as Hamburg and Amsterdam, have evidently no 
surplus claim on us, nor do they seem to be in want of any 
silver from this side to add to their stocks. 


oo 
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But1ion.—The sum of 27,0007 has been purchased by the 
Bank to-day, We take the following from Messrs Pixley, 
Abell, and Langley, on the fransactions in bullion during 
the week :— 


Gold.—The orders for abroad have completely stopped, and all 
amounts to hand are sent into the Bank. As we have now about 
460,000/ due from Australia, the stock of bullion in: that establishment 
will be largely increased. A total of 150,000/ has been taken to the 
Bullion Office since our last circular of the 18th instant. We have 
received 22,000/, per the Poonah, from Melbourne ; 200,000%, per the 
Australasian, from New York ; 233,000/, per the City of London, from 
New York; total, 455,0002 

Silver.—About 350,000/ value of the Maria Thérese dollars, returned 
from Abyssinia, have been sold at 544d per oz, being their, relative 
price as compared to bar silver. We have had no operations of 
ance in fine bars, and the price remains as quoted, with a quiet 
market. 

Mexican Dollars.—We have no arrivals to report. A small order 
for China: for shipment by this mail caused a slight rise in price, but 
the rate is as now quoted below. 

Exchange on India for drafts by the banks at 60 days’ sight is un- 
changec at 1s 103d to 1s 11d for a Calcutta, and Madras. The 
Council drafts yesterday were allotted at the rate of 2 percent. to all 


applicants on Calcutta and Madras at 1s 103d; above that in full. No 
allotments on Bombay, 


India Government Loan Notes are rather dearer. Wequote 4 per 
elk to 914; 5 per Cents., 105 to 1054; and 54 per Cents., 1099 
to i103, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto re- 
finable, 77s 103d to 778 11d per oz std; S doubloons, 75s 6d to 
76s per oz; South American doubloons, 73s 6d to 788 9d per oz, last price 
United States gold coin, 76s 23d per oz. Silver—Bar silver, fine; | 
5s to 58 Ogd per oz std, quiet; ditto, containing 5 grains gold, | 
5s OFd per oz std; fine cake silver, 5s 54d per oz, last price. Mexican 
dollars, 48 103d per oz, last price. Quicksilver, 6) 178 per bottle; dis- 
count, 3 per cent. 

The biddings for bills on India took place on Wednesday, 
at the Bank of England. The amount allotted were to 
Caleutta 185,400/, and to Madras 14,600/. The minimum 
price was fixed as before at 1s 104d per rupee on both presi- 
dencies. Tenders at 1s 10}d will receive about 2 per cent., |} 
those above that rate will be allotted in fall. No tenders 
on Bombay were invited. These results show a further 
slight diminution in the demand for the means of remit- 
tance, 





COLONIAL GOVERNMENT SECORITIEA. 


Amount | Div. per 
of Loan.) Hf-year, 


B PF Ct.| Mauritius, 1878........sscceresoereesesenerseroereessens: egyereeeee 
PECL.) DO, 1878 werossrersnsssrrerene 
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LONDON EXCHANGES ON INDIA, &. 
AveoustT 21. 


© Bills with decuments attached 
vary according to amounts, and the security which 
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PRICES OF FOREIGN STOCKS—Continued. 


BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


4 
Dicidends on the above pagahe in London, 
Austrian 5 percent. Ex, 10 florins one 
Belgian 2} per cent, Ex. 25 francs... eee 
To, 44 percent. Ex, 25francs ... oon 
Datch 24 percent Ex.12Guil ...  ...)57 
Do, 4 ver cent Certificates... an coe 
Italian 5 vercent. 1861. Ex 25 francs... 


No. of Dividends 
snares, |rerannum, Names, 


ee 


Agra, Limited (A) 
Ditto (B)... 


216) 1494/2143 15 
Bank of British Columbia 
114g 15 [115 eg Ditto New issued at 2/ pm . 
losé 4% = Bank of Egypt .. oss 
Bank of Otago Limited ... 
South Australia .. 
Bank of Victoria, ‘Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, A’ 
tralia, and China... 
Chartered Mercantile of india, 
London, and China ... anal 
City.. eco eco eee ooo 
Colonial ... eee coe ove 
Consolidated Bank Limited... 
Delhi and London Bank, Limited 
Hast London Limited ... 
English and American, Limited. 
English Bank of Rio de J aneiro,L 
English, scc*tish, & Austraiian 
Chartered eee oes 
English and Swedish Limited ;.. 
Hong Kong & Shanghai Bank Cor 
Ditto New Go ove 
Imperial, Limited... oe 
ooo ooo ¢ Imperial Ottoman... a+» 
772 & 7 7 Ionian cobs: Ai c0mm 
ooo . Dato New eins 
483 92 Land Mortgage Bank of IndiaLin, 
see * Do 5p c Deben. 1864, for 30 yrs! 
eee ** : London Bank of Mexico & South 
Limited 


ove ooo oe America, 
94; 39/94 2 . London and brazilian Limited. 
101 4 = 
91 


soe 
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Seseeee 
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London and South African 
London and Seuth Western Lim. 
London aad Veneguela Limited., 
London aud Westminster 


[rivers 
a 
gaGGtt 


Midla.d Bank Limited .,, 
Nataonal of Australasia ... 
National of Liverpool Limised .. 
National Provincial of Hugiand 
Ditto eee ose ees 
National .. ee 
New South W ales oo 
North Western .. ove 
Vrientai Bans Corpuratio- 
Provincial Kaaking Uorpor. 
Provincmiotireland =... 


cooocorc ecoooccooeococeootcoeoceoeoo eoocoocoeoaaco 


eecccoocecooco 


Mexican 3 percent ... 
= Do, 1864 — = a . 5 
ontevidean uropean per cent... eee . eee . ° Africa Lumited 
Moorish (Imperial, 5 per cent “| * . " Ditto New eee 
New Grenada . . on see : mes ‘ ) Univw of Ausiraiie 
3 per cent ditto ° ° = Union of ireiuad Limited 
Do. Deferred... ss. «++ - ‘ Uniep of Loon ., 


Peruvian’ per cent 1865... |? 79§ 80/793 4 |80 793 UUURSE OF THE HXCHAN@EA 
Do, 4§ p«t cent (Uribarren) os - one on SE aun 
Do. 8 per cent a) ae ase ow 
Do. 44 per cent 1862 a an wwe [94 “ see Tuesday, 
Portuguese 8 pc 1853 56, 57, “59,60, 62, & 63]! 384 & [38g 4 [383 8 ; alpine eee 
Do. 3 per cent. 1867... o. . .208 . ove [988 J Prices neyotiated||Prices negoliaw 
Kussian 5 per cent in £ Sterling oul ee ah oie - on’Change. | , 
Do, 44 per cent 1850 cos oe 37g 
Lo. 44 per cent 1860 oon -_ 
Do. 3 percent 1859... — s» oso] 534 54 ** 
Do. 5 per cent 1862... +) 8E 5 |S 885 S [385 ‘t 5 Rotterdam ... 
Do, 5 pe Anglo-Dutch 1864, 1001 Bonds... ‘ ‘ ¢oe eee [98 . Antwerp ... 
De 84/ lis do... . + - BrUsse.S ses 
a bpe 1866, 100/ Bonds ...|93; 92g "3s ast $j - : Gambnrg ... 
84 15s do... ie 393 se | Paris oo 
De 4 per cent. "Nicolas Railway... — +»./96§ 66} g & |96 & |6 b Ditto... 
Bardinian 5 per centro «es 5 Rein one 3 Marseilles ... 
Spanish Spercent .. ove ° oss 34] : Prankfort on ¢ 
Do. 8 per cent 1867... . oo fé 4 84e 4¢ 2 |: a Vienna... 
Lo, 3 per cent Deferred ee cock, oon, 08 334 . . . Tvieste = a» 
Do, Com. Cert, of Coup. not funded . : wee . . * Peterzburg... 
§ wedish 44 per cent 1864... eco ° . one . . ot Copenhagen 
Do. 5 per cent i868,, pie ape 1g “ becun 
Do. 5 per cent, 1668 Scrip, 2or paid woe [22 . - Madrid 
Turkish 6 per cent, 165s 0) 373 vee [87% see Cadiz 
Do, 6 per Cent 1558., BT 675 F | ase of 6§ |6 Leghorn 
Do. do, 100! Bonds.., Ledl_e00 see oe Mulan 
De, 6 pet cent 1662,,, 5 652 644 7 6s i ’ Genoa 
Do. 200) Bonds sy, 67 * 673 7 67g } Naples 
Do. 6 per cent 1863.., od Pasermo 
a) ae ee 58; 94 39h 9 393 395 "84 382 3 38; j Messina 
Do, 6 percent 1866... 61g rs Gly, 2,/62 g [62 14 |tly Lasbou 
Do, 4 per cent Guaranteed | ae on one Uporto 
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71 148 6dpe 


5 per cent’ 


& 


20900/72 28 6d pe) English and Seott 
" English and Scottish Marine Lim... 


“sc 


_. 
=" Sa 


gee 


al 
= 


= ae gz 


4000 ° 
190000) 10 pe 
41200/10 per cent} Union Marine Limited 
39 per cent} Universal Life ee 
6 per cent) Universal Marine Limited .. 


——__. 








Ditto ditto, paid up im full 00. ave 
Ditto, 6 per cent. Mortgage Redemption 
Joliet and inorthern Indiana 8 per cent., 
ranteed by Michigaa Central... 
Michigan Cental, 8 per cent., convert 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 do!lars 
gan Southern and orthern 
835 


cs i 

















iv Ulead 





Aug. 22, 1868.] 


Dividend 
per annum Names. 
a es | 
25000|5 per cent) Albert Medical Life & Family End. 


cent} Do, Marine . 
2} preent; Atlas .. . “- 
per cent) Argus Life .. 


tent: British & Foreign Marine Limited, 


per 
qonor | Chureh of England .. 
Pee cod Clerical, Medical. & Genera 


0000/7 4 per cent} Commercial Union ... 


pc & os County ee * 
per cent) Crown.. oe or 
per cent) Eagle .. . oe 
28 6d pe| Eqnity and Law 


per cent/ General ° es 


6000/5 per cent} Gresham Life soe 
5 per cent; Guardian 


| Aiiance British and Foreign 


ee o 
inh Law Life 


ee 


iLife... 


*e 


eee Hercules Fire, Life, “and Marine... 


ove Ditto owe oe 


20000} axe Home & Colonial Assurance, Lim. 
2406}12 per cent; Imperia! Fire ee oe 

19 per ceat! Imperial Life ee 
1345340 per cent) [Indemnity Marine .. 
60000/6 per cent) Law Fire ee oe 
{0000/44 percent} Law Life .. . 

10.000/10 per cent] Lancashire ... «+ 
20000/¢ per cent Lega) and General Life : 
496266 per cent) Lpool & London & Globe (1! Anns).. 
87504/40 per cent! Liverpoo! andLondon Fire & Life 
6862/86 per cent} London ee 


ae Lonéon & Caledonian Marine Lim. 


eee London and Lancashire Fire 
10000)5 per cent} London and Lancashire Life 
20000/44 per cent) London and Provincial Law 
60000|10 per cent) London and Provincial Marine ... 
19000/444 prcent] Marine . ee 
49410)5 per cent) Maritime (Limited)... 
|12 per cent} North British and Mercantile 


50 per cent! Ocean Marine oe 

D ove Oriental and Generali Mari 
5 per share} Pelican e ee 
ig prshare| Phenix Pry Pr 


2600|12§ prcent Provident Life oe 
399000/75 percent) Rock Life .. * 
649329;|20 percent) Royal Exchance .. 
100000|1:3 preent! Royal Insurance... 
600/723 prcent) Tnion se see ve 


ug per cent) Sun Fire « eo 
Do. Life .. es 
r cent} Thames and Mersey Marin 


¢ Lim... 


AMERICAN STOCKS, 


New York Central, 7 por cent. Bonds, 1864 
Ditto 6 per cent., Sinking bund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 eo 
Ditto, 7 per cent., Sinking Fuud, convertible to 1869 
Ditto shares, 100 doilars ® 

Peunsyivania, 6 per cent., 1st Mo 


rate of Exchange. 


payable at 48 por duilar. 





indiana, 7 per vent. 


we 


on 


rigage, 1880 


eee 


Ditto shares, 100 dollars ... eee om ae ose 
fiiinois Central, First Mortgage, 7 per ceat. Construction, 
Ditto, 100 dollar shares, all paid eco eco see 


ible, 1869, 1st Mortgage 


oon 


os o 
7 per cen 





Shares. 





| Bonds and Shares having Interest and Dividends payable in 
Am 


erica. 
| United States 5 per Cent, Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20 8) 1885 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 
Pennsylvania 5 per Cent. Coupon Bonds 
| Virginia Six per Cent. Bonds sso sve oss one ane 
reat Western (Ohio Section), Firs: Mortgage, 1876 
| Detioit-and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... on 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 5 +» 


ove 
one 
one 
one 
so 


1875 


lst Mortgage, 1874, gua 


oinking Fund, 


| Sougs having Principal and Interest, payable in London, at 


Ajantic & Gt Western (New York Section), lst Mortgaze,7 p.c. 187: 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 
Ditso, (New \ ork Section) Second Morigage, 1881... 
Litto, (Pennsyivania Section), Second Mortgage, 1882 Gs 

Quotations calculaid and Bonds redeemea at 4 6d per dollar 

luterest payable at 43 per doliar, 

Marietta and Cincinnati, 1st Moi.gage, 7 por cent., 1891 

Quotations calculated at 4s 6d p dol; [uterest payable at 49 p dc 

‘gu tations caiculaced at 43 6d per dollar; Principal ana [uveres 


Souds issued iv owrung, and having botn Principal aud Luterest 

payable in Jonuon in Sterling. 

ilinois Central, 6 per cent., Mortgage, Redemption Sterling 1875 

Steeda Pave por Ceuk oo a 

Penusyivauia General Mortgage ... oon eos 

]{ Statoacnveeite rave por Vout “ oo as 
Howe, Seven per Cent General Mortgage, 187 

PPUUBVAV atta, 0 pot Utilia cua aforigaye, 19/0 .. 

} Aliwutic aid Gieal Wester Consolidated Mortgage 

corn Certificates of Devouure. 6 perc 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite’s circular issued on Wednesday last:— 


Askei. 


—--+ 


80 
7 
70% 
66}xc 
34 

58 

6i 


313 
80 
914 
68 


~_ 
$ ws 


Asker. | 


70 
70 
6d 
6 


72 xe 





Bid, | Asked 


100 
90 
vo 

Lug 
v7 

893 

39 


Steck or| Dividend 
Shares. |perannum Names. | Shares, 


10000001] sve Do. 6 pc Bds red 1870, issued 90 









THE ECONOMIST. 
ee 


INSURANCE COMPANIES. 











600nM/25 per cent) Anglo-American Telegraph, Lim. . 
26000, on Anglo-Mediterranean Telegraph, L 
oo Angio-Mexican Miat.. eee 
462860 oe Atlantic Telegraph .. 
+ per cent) Do8 percent, ........ ooo 
20000/9¢ per cent/Australian Agricultural........cc0+ 
40000/10 per cent|/Anstral. Mort, Land & Finan(Lim) 
ose Baugparah Tea Estates, Limited... 
47000/9 per cent|Berlin Water Works (Limited)... 




































13000/9 per cent). Dio New ....cc..ccces eceseeee - 
17000/10 ;r shre|Bolekow Vaughan, Limit “ 
40000/5 per cent/Bombay Gas (Limited) eevee 
10000)5 per cent) Ditto mew ...... cesses . 
6000/!78 6d p eh/Britith Amertoan Tand ........00« 





5151701/8 per cent/Rrit.& I Magnetic Telegraph (Lim)| Stock 
12500 vee 20 
50000/5 per cent)British Ship Owners ..... 

8914|3} per shre|Canada Companyis...0..seecereerseseee 
50000 oe Canadian Loan and Invest. (Lim.) 
25000/€ per cent|Ceylon Company ~ 
12500/8 per cent) Ditto A sh@r@S.rcc..c.eesecococooces 
27000 ove China Stm Ship& Labuan Coal, L. 
25000/10 per cent|City Discount, Limited .........00+ 
20000)5 per cent}City of London Real Property (Lim) 





20000 $ | oes Gity of Milan Improvements (Lim) 
ove EARDD: .<icsstndetuieniskssmiseembiddiakies 
85000 oes City of Moscow Gas, Limited . 
20000} eee City Offices (Limited) 


30000/8 per centiColonial, Limited 
40000|15 per cent/Company of African 
17500/¢ per cent/Continental Union Gas ( 

12000/2_ per cent/Copper Miners of England, pf 7} pe 
2°50001}4% pr cen:|Corporatn of London Bds,1877,43 
2000002|4; pr cent} Do do 1879, do 
200000 eee Credit Foncier of England, Limited 

10000|74 per cent|Credit Foncier of Mauritius (Lim. 

1002675/\14 per cent|Crystal Palace ... oo 
160395:|7 per cent) Ditto Preference ..... eocsesoncscooese 
327000//6 per cent; Ditto 6 p c Perpetual Dedenture 

12500 ove Darjeeling, Limited...cccccsccsssssseses 

18000 ove Eastern Assam Tea, Limited ...... 

20000 oon E.Indian Land Credit & Finance(L) 

50000/5 per cent|Past India Irrigation and Canal ... 

74475)/58 p share|Bbbw Vale....... oveccaseseseiann 
2009 0 o- Egyptian 9pcViceroyg.byEgyp 
100519 eee Egyptn Commercial & Trad. (Lim) 
£996752/10 per cent/Electric Telegraph: ......0+. ssssovesses 

70000}? per cent/tinglish and Australian Copper... 

20000/63 per cent! English and Foreign Credit ......... 

25000/6 per cent/Fairbairn Engineering: .....ss0+ess: 

0000/10 per cent| ore Street Warehouse (Limited)... 

10000 an Gellivara (Limited) ... eeerecees 
200000)5 per cent/General Credit & Discou mited 

20000/12 per vent/General Steam Navigation.....coosses 

5000 eos Hong Kong and China Gas.,. _ 
100000)+ per Cent) Hudson's Bay  ...1...csscssscessorssonee 

81090 see. {mperial Land Co. of Marseilles(L) 

500M eve indian Carrying (Limited)......-.+.+ 
150000|5 per cent| nternationalFinancialSociety(Lim) 
800000/4 per cent/International Land Credit (Lim)... 

80000|5 pet cem:| italian Land ......0000scscssesees 

50000 eee italian (rrigation ,Canal Cavo 











20000) ase Land Securities (Limited) ....00.00006 
20000 ave London African Trading - ....0sses00 
50000) London County LandéBuilding(L) 
12000 ace London Provincial Teiegraph (L).. 
40000 ose London Financia! Association(Lim) 
148525}2$ per cent/London General Omnibus(Limited) 
6000/4¢ per cen:| London and Glasgow Engineering 
Tron Ship, Limited ....cecse-cs00 

12500}10 percent MauritiusLano,Credit, & AgeacyLm 
12000}+ per cent) Mediterranean Extension Tel. (Lim) 
10000)5 per cent/Merchant Shipping (Limited) ...... 
40000 Millwall Irom Works .sscsssssseeseses 
22500) ove Natal Land & Colonisatn Co. ( Lim.) 
160000}15 per cent| National Diseount Co. (Limited)... 
75000)08 pr share}Ns.tional Steam Ship (Lisnited)..... 








12500 ime Nerbudda Coal and Iron (Limited) 
25000|-4 per cent|/New Consolidated Discount (Lim) 
51000 eee NewQuebrada Land, Rail,, & Min,L 
800000 oe New Zealand, Prov. of Auckland, 


6pcLoan, 1st & 2nd series, 1896) 
20000) 10 per cent|New Zealand Loan and Mercantile 
Agency, Limited ........ccccsssees 
2000010 per cent |New Zealand ‘trust and Loan (Lim) 
15000 eee Northern Assam Tea, Limited....., 
187175i)2 per cent/North British Aastralasian (Lim,) 
80000)9 per centiOriental Gas (Limited) .......cecccee 
BOQOU/E Per Cent] Ditto NEw... arcoccseseresscessesen 
25000) LO per ceut|Otago and Southland Investment... 
1000 eee jUttoman Gus (Limited) ........s0s0006 








37300] . |Panama,N.Zeald,é& Aust. R-Maild.) 
11800 ee Ditto CREO sccccocenevesdenctese 


5uvvw|6 per cent) Pernmsuin and Oriental Steam... 


200UU/6 per Cent; Ditto New, 18387 . 
100 0/8 per cent/Reutr'’s Telegram . 
Lu0ou;2 per Ceni| Abymney Lron .. . 
LYUOOL]2 PEF CONT) Litto NOW ..0....cccscrcssescseecerssces 
4000/45 per cent) Riode JanciroCity lmprovmnts(iuun) 
3000) 10 per cent| aio de Janeiro Gas, Limited......... 
LE000 3} Per cent! coyal Matl Steaimi......cccceceee. js 
Buduvds AU per Cent/scottisn Australian Investmt (Lim) 
8000U}. per centisociete Financiere d'Egypt (Lim).. 
2uu00)> per cent/s, Africas Mortgage & inves (Lim, 
14200)5 .<r cent/south Australian Land......... 
26500i)5 per cevt)submarine ') elegraph .... 
THOW)S PEF CODE) DittO SCTip..corercoreses sence eee 
87504 |S per cent)Telegraph Construction and Main- 
Lenauce, FHMC . ..00.00-cerseee0 
59006|20 per cent Trust Ayency of Austs aiasia (Lim) 
cuvvy)s per cen} irust & Loan Co, of Upper Ca rada) 
2500/6 per Cent/United Discount Corporation, Lim 
suuuy ove Luueu Kingdom Telegrapp Com-| 
Paty (Limited)....,cccorcsses .ose 
20000;.0 pr cent} Ditto 10 per cent, preference....., 
2UUO} ss Ud p dh] Van Liemen’s LANG. ...c0:sercesserceces 


GOvuLOr ahs Peel Raver, Land, & Mineral (Lim.>| Stock 














wae} 








IS9386u0d oes Viceroy of Egypt (Mortgage) Loan 


euuue ooo Wairant Finance (Limited) ....s000 

souUu ose jveos india & Pacitic Steam (Lim) 

sourr wa \“ iondon Wharves & Warehouse) ww 
j 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Excnange 


Date, on London. 
PAPB..ccsocesesere AU. 21 cose 25 20 woe 8 days’ sight 
_ = 21 rcosse 25 30 35 «eee 8 months’ date 
Se corcemne = 21 rccose 25 eoocse §=8 days’ sight 
jeosece = 21 reccee ll 94 om _ 
ae a ll 99 eves 2 months’ date 
BEamDarg..cccccce —— 21 score 13 8 9 soocee «68 days’ sight 
- m= QL cose 38 eee 8 months’ date 
St Petersburg... — 21 .cccce ait i coccse 8 _ 
LUSDOMce.cccrreee —= 18 rcnsee 51g € sooee 80 day’ sight 
Gibraltar......0. — 12 cove 493 ¢ esse =8 months’ date 
Mew Vork ceccoe —= 19 .ccoee 1093 ecveee 60 days’ signt 
PEMAIS ..000-000 July 24 cece 2} per cent. esses 80 _- 
_ Ce 1g per cent, scores 60 os 
- — A reveee 1 per cent. score 90 _ 
HHAVARE .eccease —— 28 ceseee Il 112 percent. «suse 60 - 
Rio de Janeiro — 31 ....0 1%} covsss 60 _ 
Bahia cesorersscee —~ 29 rcosee 18} } cocsse 60 
Pernarabuco ... Aug. 2 «cos 183 a = 
Buenos Ayres... July 14 cx 59 severe 60 _- 
Bingepore cove — 29 .cvces 48 4}a woes 6 months’ sight 
Ceylon rccrecerores —= 28 .ccose 14 4 per cent. seme «6 - 
Bombay seco AUG. 15 .cocce le 113d coocce | 6 - 
CBICUEE crerscese — 13 cco Is 113d coos 6 - 
Hong Kong...... July 10 ..osce 4s 64d ae | - 
Mauritlasicccece — 23 ccoe par 3 seocee 90 days’ sight 
DCS acercosscee —= 1 sesee 1} per cent. cesses 80 = 
seoeee == 18 soveee 464 ecovee 60 _ 
COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}c per ounce for standard 
gold, it appears that gold is at about the same price in Paris and 
London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 17th of August, about 109} per cent. At this rate, 
there is no profit on the importation of gold from the United States. 





DOCKS. 





Stock or, Vividend Price 
Names. 


Shares.| Paid. j|per Share. 














£ £ead 
2065688! |7! per cent] East and West India ........ a Stk |100 9 OO} 11416 
5756697! |2ji pr cent] London and St Katherine ......... Stk 1100 0 0}; 5138 
1€62500//4i per cent} Do Debenture Stock 4 percent.) Stk [100 0 0 eee 
per cent) Millwall Freehold Land & Docks.| Stk (100 0 0| 23 32 
3603501 |5/ per cent| Southampton ....... ecccersececeseoneces| Stk (100 0 0 eco 
884404/|6 per centi Surrey Commercial Dock ....... --| Stk |100 0 0 eco 








_€b: Commerctal Crimes. 


POST OFFICE ANNOUNCEMENTS. 

The next mails for Australia will be despatched from London—via 
Southampton, on the morning of Saturday, the 5th September; via 
Marseilles, on the evening of Friday, the 11th September. 

Under altered arrangements for the branch postal service between the 
Cape of Good Hope and Natal, the sailing of the branch steamer will, in 
future, be fitted to the arrival at the Cape of the mail packet leaving 
Plymouth on the 25th of each month, instead of that sailing on the 10th, 
as heretofore. 

Arrangements have been made for the Peninsular and Oriental Steam 
Navigation Company's packets to resume the practice of calling at 
Penang on their voyages between Point-de-Galle and Hong Kong. 
Commencing, therefore, with the mails appointed to be despatched from 
London on the 22nd inst., via Southampton, and the 28th, via Marseilles; 
the direct mail service between this country and Penang will be re- 
established. 





FOREIGN MAILS 


| Despatch of Next Mail from | Next Mal! 
Destination. London. Due. 
‘ia Southampton... Sept. 5, m.iSept. 12 
via Marseilles ...... Sept. 11, EB. sept. 7 
via Panama ..... ... Sept 2, mjAug. 28 
J}, By British packet) Sept. 19, a. eee 
Brasil, Buenos Ayres, & Monte Video “//n» French packet) Aug. 22, &.|Sept. 22 
British North America (except Canada)|vie Hl fax ....... Aug. 2%, £.| Aug. 24 
packet . 





























Australia and New Zealand..........s0-» 











Canada (by Canadian Baconensnewvened ‘Quebec, .... - Avg. 27, &.|Aug. 28 
Ditto (via United States) .............cccss00-] « save posceune -- Aug. 22, &.) Aug. 22 
Cape de Verd islands (by Brazil packet)}........«.. enenned.covecene Sep'. 9, u.|Sept. 3 
Cape of Good Hope, Natal, Ascensivn, | |v a Devorport ..... - Aug, 24. B./Sept. 12 
and St Helena ............00+» eseeveesee § [Via Southampton... Aug. , M. ove 
va Southampton... Ang. 22, mu |Aug. 29 
China, Ceylon, and Singapore. 4 via orediiies opece - Ang. 28, £./Aug. 24 
{jvia Southampton .. Aug. 22, m.jAug. 22 
East Indies, Egypt, 2&6. .....-cce-eseeex+ Vivis Maresliies ...... Aug. 21, |Aug. 24 
Palisiand Talands ....000ccce.0cerereccecssersese:| -oosesesensonenscesoseconee au. |Sept, 3 
GiB caltar cecceccecsscsceenesees: u.j Aug. 22 
M.| Aug. 22 
WEARER. orcrcccecscccnccccccrosecercnsnesseecennesce rag rs Sa 
J » M one 
PENI ncececcccenesesssncnrevcccsecsesecesees 7 n./Sept. i8 
ceeseresces g.jAug 26 
Portugal (by Brazil packet , Mu, |Sept. 3 
PLENA......0000e000 , B,|Sept. 12 
United States, C 












al 
Cunard packet, via Cork 
Ditto (by North German, 


Seren eeeneceeenernecenes 


a-|Aug. 29 


oy : (New York) ......... Aug. 25, 


New York) we. Aug. 26, E eee 
(Quebec) srercccveee Aug. 27, &.| Aug. 28 
M. 


Pett | UU ave i, 5 os 
mn (atta seeereseese ervececeserenesorensceses | sesee ons: eoeereesceseeneeses one 
. Coast of Atrica, M sanary 
Islands adeira, & Canary} *008 Coveeeeceere: coe reece: . Aug. 24, & Sept. 3 


consoresersesse sanapeotencenssonene 5 
West Indies and Pacitic (except 







HOMdOras) .cnccsvesvecsosssessnsenceresS [eteermereseesseremseneee, Sept, 2, Mj Aug, 28 
BERTIER ocosccccnnsseonessneceneconee ereeeesces|seeneeeseceesesssesesees oe Sept. 2, M-|Aug. 28 
Bahamas (via New YOrk).sssscsscsssessssses|esseeserseeeresereereeeee, AUQ. 26, E-|Sept. 9 





Bermuda (via Halifax)........r0resecerevees ecnsceccecveserseees Allg. 29, E-|Aug. 26 
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[Aug. 22; 1868 


MAIL ARRIVALS. 
Lares? Dats. 
On Aug. 14, Awerrca, per steam ship Australasia, via Queenstown—New York, 
Os Ap: 1h; Banea, On A b land Poonah 
nm Aug. 14, Ivpra, Cuneta, awp AUSTRALIA, by over per steam shi 
Alexandria, via Southsmpton—Gibraltar, des: 8. , from 
On Aug. 14, West Coast ov AFRICA, per steam ship MacGregor Laird, via 1 AVerpoo} 
—Benin, July 17; Fernando Po, 8; Cameroons, 10; Bonny, 16; Lagos, 19; Accra, 
21; Cape Palmas, 24; Sierra Leone, 28; Bathurst, Aug. 3; Teneriffe, 5; and 
Madeira, 7. m 
On Aug. 15, Awenrca, per steam ship Weser, via Southampton—New York, Ang. 6. 
On Aug. 15, America, per steam ship Colorado, via}Queenstown—New York, Aang. 6, 
On Aug. 15, America, per steam ship Allemonia, via Southampton—New York, 





Aug. 5. 
On Ang. 15, Awerica, steam ship City of Baltimore, via Southampton— 
Aug. 5 - pton—Baltimore, 


ug. 5. 
On Aug. 17, Canapa, per steam ship Moravian, via Queenstown—Quebec, Ang, 8, 
On Aug. 18, America, per steam ship City of Londun, via Queenstown—New York, 


Aug. 8. 
On Aug. 20, America, per steam ship Scotia, via Queenstown—New York, Aug. 10, 





CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kiugdom, 
___ in the week ended August 15, 1868:— 









! 
y 
Quantities Imported into Quantities Ex; 
the United Kingdom 


nt et 














Aahietmepmnnein 
The | Colonial| Total | 
England/Scotland| Ireland.| United || British.| and | Exe 
Kingdm Foreign.| portud, 
—_—_—_—_————— ; ae 














cwts cwts cwts cwts cwts cwts ewts 














Wheat scocsseressnveee-) 549786 | 109225 | 150829 | €03840 } 4352 | 10083 | Langs | 
"| 52127) 418) ... 56315 |}... ai ee 
184387 23536 ove 207923 2724 27m i 
ine me 612 | ww 
10583 | 1383] ... | 11966 
30213 1954 ose 32167 | 
229090 | 24008 31170 | 284268 | 
502 ont ove 602 
Total of corn, X=) | 957300 | 158294 | 181999 1197593 | 


clusive of malt...f | 


cwts cwts cwte cwts 

















Wheatmeal and flour} 25866 9656 | 877 36399 
Barley meal .....0.+..+ eee ove eee oo F 
Oat meal .....errccseees oes 25 eco 25 | 
Rye meal ..........00-. 4 oe oo 4 | 
Pea meal ........ ences a ose ove ove a | 
Bean meal......... a ose oon eee oe 
Indian corn meal.....| 239 |... pi 239 | 
Buckwheat meal......; «+. oe ove eee 
Total of meal 0...) 26109 9681 | 877 | 36667 





ey 
[nl omeiene—mt 

















Total of corn and 
meal,exclusive of \ 883409 | 167975 182876 (1234260 
tb ccececsccsecsce 
qre qre qrs qrs 
Malt cco-ccccorereeorsese ove ooo oo ooo 





' 





AVERAGES OF GRAIN. | 


The following is a statement showing the quantities sold and the .verage price of 
British corn (imperial measure) as received from the inspectors and officers of Exs | 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended | 
August 15, 1865:— 

" Quantities Sold. Average Price. 
qrs bush s da 


52,823 1 seccescscccsccres 55 0 
B43 1 ecrccccncescreree 42 0 
1487 2 ccccccsccscesssrre 30 4 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soid and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week ended 
August 15, 1868, and for the corresponding week in each of the years from 1867 to 
1864 :— 


























Week AVERAGE Pricks. Quantitizs Sovp. 

enling — qoununprenniinntanan 
August 15.; Wheat. Barley. Oats. Wheat. Barley. Oats. 

sd s d sd qre bsh qre bsh qrs beh 

1868... 55 (0 42 0 30 4 52,823 1 843 1 1,437 2 
1867 .....0000 68 4 36 7 29 7 24,856 3 S76 6 1,375 6 
1866....0006 50 2 34 69 26 6 53,582 5 591 5 1,283 4 
1865......00. 43 1 27 1 23 10 45,752 3 922 1 2,807 6 
1864. 006 43 6 28 1 22 0 64,702 2 1,261 7 2,691 6 





COMMERCIAL EPITOME. 
FRIDAY NIUHT. 


Notwithstanding that the supply of English wheat on offer at 
Mark lane to-day was only moderate, the demand for all de 
scriptions was in a most inactive state, at a decline in the quote- 
tions compared with Monday last of trom 1s to 2sperqr. 4 
general quality of the samples was remekably fire. In foreigs 
wheat, the supply of which was good, next to nothiog was doing, 
on rather easier terms, Barley was firm, at late quotations. 
malt, the demand was only moderate ; nevertheless, prices were 
fairiy supporied. Oats, in consequence of heavy arrivals, gave 
way 64 per quarter. Beans were scarce and dear. In peasy 
sales progressed slowly, on former terms. The flour market ruled 
heavy, and the value of country qualities had a drooping ten- 
dency. The imports of foreign and colonial produce into L 
during the week have amounted to 7,300 qrs of wheat, 7,080 
barley, 77,190 oats, and 640 sacks of flour. 

At Liverpool, this mo.*ing, wheat moved off slowly, on rather 
lower terms. At Wakefield, the decline was 3s per quarter, 

The Liverpool cotton market opened on Fridav last with aa 
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i demand, which continued with advancing prices until 

Mgesday, when a quieter tone set in, and a portion of the advance 
| was lost, but witha moreactive market hassince been regained, and 
I sthe close quotations are about 31 to $d per lb above those of 
i leat week. e total sales for the week are 109,030 bales, of 
which the trade have taken 72,620 bales, speculators and exporters 
| $6,410 bales. The imports are 19,181 bales, the actual exports 
bales, and to-day’s stock is estimated at 510,220 bales, 
ions for American descriptions have advanced }d per lb, 
Bast Indian, $4 per Ib, and Bengals 4d per Ib, since this day 
gonight. ‘To-day the market closes very strong. Sales 20,000 
‘bales, with an advance of 4d per lb on yesterday's rates. 


The business doing in cotton at New York on the 19th instant 
was limited at 30 cents for middiing Upland. Under date | 2th 
t, Messrs Maxwell and Co., of Madras, telegraph fair 
Western cotton Yi Market steady. No. 40’s mule twist, 
g8rs. Freights, 3/ 5s, downward tendeney. 


The annexed report is forwarded by Mesers E. B. Liddell and 
(o., dated Alexandria, August 8:—Our last report was dated 
§lst ult., since when such an almost total absence of business has 

siled that it is difficult to state even approximate actual values. 

ir, 11d to 11$d per Ib, f.0.b.; good fair from 12d, ditto, are the 
nearest quotations we can give for stapled cotton. In stuff for 
fawre delivery there has been an equal dis.nclination to operate 
on the part of buyers, and sellers are now offering at abou: 4d 
decline from the rates quoted by our last, without, however, iu- 


ducing business. 
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Exports. 
Great 

Britain. Continent. Total. 

balos. bales. bales. 
From lst to 7th August, 1868 ...... 592 coe 600 
Previously from 1st November, 1867 165,990 43,406 ... 209,426 
From Nov. 1, 1867, to Aug. 7, 1868 166,582 43,414 ,., 210,026 
Same period 1866-67 ............ «-- 159,466 33,674 ... 198,140 
o 1865-66 ... eos 140,731 .... 28,445 - 169,176 
_ 1864-G5 ........ccescceees 260,197 ... 54,027 ... 314,224 


We extract the following from Messrs W. Nicol and Co.’s cir- 
cular dated Bombay, July 21:—Cotton—We have little of interest 
to note during the week in this market. European shippers have 
almost eutirely ceased operations for the present, and beyond a 
few transactions for China and local consumption business has 
been almost at a standstill. The few transactions reported are in 
Vingorla and Talicote, the former at 230 rs to 232 re, and the 
latter at 226 rs to 230 rs per candy. Report generally speaks 

vourably of the coming crop, the rains are mostly seasonable 
and plenteous up to date, and in the earlier districts, such as 
Hingunghaut and Berar, e-pecially the former quarter, the young 
plants are very promising. 

Export of Corron to July 18. 

















































1868. 1867. 
bales. bales. 
NN ch bnitsiteiiieiing aciniekt BROOD’ ccccccce 7,582 
NUIIDO Maen caceaccesenqensonsas 847,3578 .....c000 861,443} 
Total, Great Britain ...... 850,566} «0.00006 868,975} 
Falmouth for orders ......... TA BBB ccacacces aie 
RA RR NS TERED: ccccacece 55,271 
SR Ra EE. 30,088) ......000 19,826 
Grand total ........cscccseees 1,046,686  ....00.06 943,5723 


On the whole a fair average business has been transacted ia 
fea, the prices of which have been well supported. Last week 
daty was paid on 1,274,441 lbs. The exports were 447,999, and 
the removals coastwise 770,312 lb-. 


In raw sugar very few transactions have taken place; never. 
theless prices are without quotable variation. Refined goods 
have been neglected, and in some instances 6d per cwt lower, 

We take the following from Messrs J. T. Witt and Co.’s cir- 
cular, date? Bahia, July 24/27 :—Our sugar market has not been 
very active, and transactions are limited to about 900 cases and 
3,500 bags browns, and about 100 cases whites, at unaltered 
prices, say:—Ordinary browns at 3,150 rs to 3,250 re, equal to 
203 64 to 21s 2d; regular browns at 3,300 rs to 3,350 rs, equal to 
21s 6d to 21s 10d; good to tine brown: at 3,400 rs to 3,600 re, 
equal to 22s 2d to 233 5d; regular whites at 3,900 rs, equal to 
%s°7d per cwt, f.o.b., without freight, exchange 18j0. In 
Nazereths no sales have transpired, and for unclayed we quote 
Dominally 2,400 rs to 2,500 re, equ:] to 15s 9d to 16s 5d per cwt, 
witbout freight. Stocks to-day: 5,292 cases, 946 boxes, 1,041 
barrels, 15,928 bags, or 5,085 tons, against 3,649 cases, 70 boxes, 
876 barrels, 8,525 bag, or 3,220 tons same time last year. 

Most descriptions of coffee have beea in steady request, and 
prices have advanced fully 6d percwt. Rather large supplies of 
Plantation coffee have been offered at public sale. 

_A cargo of new Valentia raisins has been reported, and par'ly 
disposed of by auction at 33s to 34s for fair quality, against 36s, 
ning price la-t year. 

Indigo has moved off slowly, but there has been a fair average 

iness doing in silk, at the late advance in the quotations. 

The public sales of colonial wool have been but moderately at- 
tended by both home and foreign buyers, The biddings huve 
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therefore ruled inactive, and prices, compared with the previous 
auctions, show a decline of $d to 2d per 1b. 

The annexed is dated New York, August 7:—Basiness cop- 
tinues in the same sluggish condition as reported in our last 
review of the dry goods market, but more activity is generally ex- 

ted. Asa great part of the usual August business was trans- 
acted in Jaly, the dulness that now reigns in domestic cotton 
fabrics excites no undue apprehension concerning the aggregate 
results of the fall trade. Daring the week there has been no 
abatement of the late extreme ease, money being easily obtainable 
on call loans at 3 to 4 os cent., and perhaps a majority of the 
business being done at the lower rate. In discounts there is no 
change of moment. Owing to the caution of the banks respect- 
ing stock loans, there is more disposition to advance upon prime 


paper, and rates are rather easier at 6 to 7 per cent. The follow- 
ing are the quotations for loans of various dates :— 
Per cent. 
CNN iva siniins caceetasdbdliasa asisinessnnbin dems 3@4 
Loans on bonds and mortgage .......ss0.cceccessee one 7 
Prime endorsed bills, 2 months ..............0+-s+00 6 doe 
Good endorsed bills, 3 and 4 months ....,....... «++ 7 
Do. Single. NAMEB............000000 7 7} 
TAUB. disscceontcciataannaitndadsinaaniadlacannsia 8 10 


THE COTTON TRADE. 





LIVERPOOL.—Aveusr 20. 

Cotton was in good demand on Friday, at full rates, and on 
Saturday and Monday the sales were unusually large, prices hav- 
ing advanced fully 4d per lb in the current descriptions. On 
Tuesday the market became quieter, and has since been without 
animation, with some concession from the extreme rates, but the 
quotations show an advance in almost every description, the 
week closing with firmness. Sea Isiand has been in fair de- 
mand at last week’s rates. For American the inquiry has 
been large but checked in the early part of the week by 
the bare supply offering; prices have risen about $d per Ib. 
New York saben to the 19th instant quote middling 30 cents, 
costing to sell in Liverpool 12d per lb, by sailing vessel or 
steamer. B-azil has been in good request, and an advance of 4d 
to #1 per lb has been obtained. For Egyptian the demand has 
increased, and a considerable business has been done, with an 
ad vance of i $d per lb. Most descriptions of East India 
advanced $d to $d per lb early in the week, but have scarcely 
maintained the full rise, except the good and fine qualities, which 
are attracting the attention of consumers. 

In cotton to arrive transactions have increased, at prices follow- 
ing the general currency of the market, The latest quotations 
are—Mobile, from New York, at sea, basis of Middling, 10}d— 
Dhollerab, fair new merchants, Jane sailing, 74d—Oomrawattee, 
fair new merchants, April sailing and May sailing, 7§d per Ib. 

The sales of the week amount to 109,030 bales, inclading 
13,570 on speculation, and 22,840 declered for export, leaving 
72,620 bales to the trade. 

Avausr 21.—The sales to-day will probably amount to fally 


15,000 bales, with a dearer market. 
PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.) Fine, a 
Fair. Mid. 





Good, 
per )biper Ibjper Ibiper Jbiper Ibjper Ibjiper Ibiper Ibjper Ib 
da d a d a d d a 
20 22 24 26 30 60 163 18 20 
98} 10h) 11g] ... oe eos 10g | 12h | « 
94} 10h} 114 ° ove. eee 10$ | 12) ] w 
9$} 103 104 oo oe ove ll 13 eee 
oso 10 1 10g | 103} 12 103} 11 a 

94 | 10 04} 10g] ... at 10 | 1 
10 10} 108 il 12 1 ll 113 

s} 8 lly 123) 4 17 y 13 15 
é 8 8 9 92 94 74 7% 8 
93} 10 103} 11 125 9 10} 11 
9 99} 10 | 10g] 108] 119] 9§] 10h] IMR 
ove ove 7 8 8) ... 7 8+ ove 
bt} 6] 7%] 88) 9 a 2 
53; 68] 78} 8 8 Sef} Gt} Th]. 
5 6} 7 41 8 Shh 6) 781. 
5 6 7 eno ooo 64 7 ooo 
53 5} it 7 64 7 oe 
oe oo 7% 7% oo 7 eee 
7 74 ee Th] oes 

63 7 7 6 6 ooo 

CHINA o.ccorccceveseeeee.c0 eve ove eee 





Imports, Exrporrs, Consumption, &¢.—1868. 
Imports from Jan. 1 
to Aug. 20. 


Descriptions. 1867 1868 1968 
bales bales bales 
A sreverocsesooces: socssecceesess LOSGETE son 10696Y5 eocce 177484 ee 108839 
Braz ty BEC. «-ccccccceessoeses 468573 ee SBOKGL nevvee 60755 wee 53545 
East India, China, and Japans.. 760057 5 523406 coe 293782 oe 206361 
Total ..ccccrrsesrresscscccsse 2288106 ooo 2173552 eon. 532021 ... 368745 
Stock, Aug. 20. Consumption from Jan, 1 to Aug. 20. 

1 1867 1868 

bales bales bales bales 

TECGLO see wessssseree 510210 1522660  « sccoscseosses 1732220 

The above figures show :— 


Bales. 
A decrease of import compared with the same date last year Of .....cccscsrronee 114,650 
An increase of quantity taken for consump Of coors. .ccccescsesoesces: 208, 
A decrease of actual export Of ......0sersreerrsescnsssessssserensons eereerecceresseres . seeate 


A scapenseessesseenassss sens eenenereessensenencseseesoers seeseesseeeeeseees 


of stock of 
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In speculation, there isan increase of 294,900 bales. 


The imports chis week have amounted to 19,181 bales. The 
actual exporte are 13,926 bales. 


PRICES CURRENT.—Aversr 23, 1866. 
Ord. | Mil. | Fair. Good 


Descriptions. per Jbiper lb|per Ibiper Ibiper Ibjper \b||per |bj}per Ibiper Ib 
a a a a a a a d 


d 
ee Taland ..o.csee sere 28 34 34 42 
TRE s pencscnccesioceee 13} | 153 BL ots 
MEOWEIS:, .ccereccorcns coves 14 154 18) 

New Orleans ..00-. +00 144 | 16 | 184 

Pernambuco ...00 «00s 16 7 | 16 

Bahia, SC. ..ercocorseers | + 14 | 153} 153 

Maranham . 15} | . 

Do. Sawzinned 


SMTA cove coe 8 
W. India, &0. cesses | -+ | 184 
Peruvian.ceccosscsee: eee 14 
Surat—Gin'd Dharwa 

Broach.....+. os 

Dhollerah .... 


9% 
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LONLUN—Aveoust 21. 


Annexe is a portion of the circular issued this week by the 
| London Cotton Broker.’ Association :— 

On Friday and Saturday there was an upward movement, an 
advance of $d per lb being gained; on Tuvsday a quieter feeling 
set in, and a reduction of 31 per lb took place; but this has 
since been recovered, aud we close at the highest poiat of the 


PRESENT QUOTATIONS, r 
‘alr 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per tb 1 b per Ib 
d d da d 
Surat—Sawginned...... .. @ 7 3 os 
Broach ....00- oss 
| Dhollera .... a cveces 
| Oomrawattee . —— coaste 
MANGATONS....cccccveeses +e oveses 
M.cras—Tinnivelly ... .. e soeeee 
Northern & Western . ° sesces 
Coconada . seeeee 


seeces 


|| Coimbatore & Salem . nas 


SIMA!  .ceccccecreee seeeee 


| Bemwal . ..ccccccccoresceceses eveces 


| 
| 
| 


RANTOON cccccsceeee eoseces vee oso 8 aoe. ose eee . see 
West India, &c. .....00. 8 . 23 
Brazil..... .cccocccsesesseces ose 
Smyrna and Greek...... ° seve 8¢ 9f 
Australian  ..occcccccsssee 
African . 


SGh<:stes 22° sn Oh 8B 
Sales to arrive:—1,300 bales Tinniveliy, at 74d to 79d, ship 
named to April sailing, gusranteed good fa’r ; 3,200 b:les Western 
Modrae, 6$4 to 744, shi» named to May sailing, guaranteed fair ; 


. 900 bales Coconeda, 6§4, ship named, guaranteed fair red; 650 
| bales Dhollerah, 734 to 73d, July to April sailing, guaranteed 


fair; 750 bales Oomrawattee, 7}d to 73d, ship named to April 


‘sailing, guaranteed fair; 440 bales Comp'ab, 731, May sailing, 


guarauteed fair; 900 bales Bengal, 6d to 6}d, Juve to April 


| sailing, guaranteed fair new—total, 8,240 bales. 


| 
} 


imports, DELIVERTES, aND Stock oF East Lnpia, CHINA, AND JAPAN 
Corton 1n Lonpon. 
Surat & Bengal& China & 
Seinde, Madras. Rangoon. Japan. 
bales. bales. bales. bales, bales.* 
iouporte, Jan. 1 to Aug. 20,1868 5664 .. 699868 .. 19452 eee 108272 
_ = 1867 8428 ... 76495 46650 1048 ... 144040 
= _ 1866 27106 ... 166743 ... 39514 . 835 ... 244913 
Delivered, Jan.1 toAug.20,1868 7031 ... 111170 ... 30632 326 ... 159201 
_ = 1867 7607 ... 61998 . 37406 2825 109411 
_ _ 1866 16253 ... 183338 ... 29627 ... 184 ... 190028 
Stock, Aug. 20, 1868 3517 ... 27188 ... 24830 ... 6. 53108 
1867 . --» 6600 ... 55868 ... 26750 .. 177... 98389 
a TBEE cecccccccoce 14268 ... 57977 ... 14091 . 976 «. 89756 
* Including other kinds. 


Corron Artoat To Europrg on Avaust 21. 
Coast,for Foreign Total Tota) 
London. Liverpool. orders, ports. 1868. 1867. 
From bales. bales. bales. bales. bales. bales. 
Bombay ccocccssscseverees 1785 oe 518568 20. 23921 .. 95589 oe 684863 ... 432777 
Kurrachee . ae 4813 ... ed eco. eco «=.=. 21913 
ercesoceee ecesscccce SISPG vce 2450 2. ee 290 ... 40136 .. 28088 
Ceylon and Tuticorin 28524 ... oon ows “ 28624 ... 17748 
Caleta .cccrccccscseesas $1270 00 “ — 99275 69791 
Chira*.... os os 
JAPAn® -coccocecseces esos eee, eee ° ose ose oes ose 80 ous 
* 2 Piculs each. ~~ oo 
WBEB cceccccovesvscsseceseses 113788 coe S795T1 .0. 23921 ... 96120 .. . eee 
ecsereveee 7308S vee 456242 noe 1943 0. 39044 wee oe 570317 


NEW YORK—<Avovst 7. 
By special telegrams received by us to-night from each of the 
| Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
|Aug. 7. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 666 bales 
(againet 1,457 bales last week, 2,214 bales-the previous week, and 
| 3,335 bales three weeks since), making the sggregate receipts 
since September 1, 1867, up to this date, inclading the returns by 


telegraph to-night, 2,182,855 bales, against 1,855,676 bales for | Grand Total .. 


. 


the same period in 1866-7, being an excess this « ‘ 
season of 327,179 bales. The exports for the week eodiag a 
reach a total of 1,146 bales, all of which were sent to ¢ 
Britain, while the stocks at all the ports, as made up ‘his ¢ 

are reduced to 69,714 baler. Below we give the exports and 
stocks for the week, and also for the corresponding week of Ine} 
season, a8 telegraphed to us by our own correspondents gt yhy! 
various ports to-mig bt: — 


oI 


Exported to 


Total 
Week ending Ang. 7. Great | Conti-| this 


New Orleans ... 


Charleston ... 
S:vannah 


From the foregoing statement it will be seen that, compareg 
with the corresponding week of last season, there is a deers 
in the exports this week of 3,393 bales, so that the former iq. 
crease in the total shipments since September 1, 1867, a8 co; 
with the same period of the previous year, is now reduced to abom 
104,000 bales, while the stecks to-night are 42,930 bales less than 
they were at this time a year ago. The following is our 
table showing the movement of cotton at all the ports sings 
September 1, according to the latest mail returns. We do 


include our telegrams to-night, as we cannot ensure the accuracy 
or obtain the detail n: cessary by telegraph :— 


Excerpts and Exports of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned, 


Receivd.| Exported since September 1 to 
Ports. sent 1 Great Other 
pt. 2. | Britain. | France. Foreign. 


N. Orleans...July 4 586872} 3827348) 147129 581136 
357156] 211054 10432 é 236391 
Charleston... — 239819 89047 2936 105209 
Savannah..... — ¢ 491119; 240475 9904 259574 
3 109562 39676 1625 f 61934 
New York....Aug. 114820} 28848: 26116 370971 
July 31} 30594)... 

% 37599 eee eee eo ove 
153763 8283 coe 8283 
18331}... 21405 


Total this year...) 2182189; 12226 198133 


eee wee 


1644903} 75 
Same time last year...| 1848928} 1204330} 198041 


At the close of our last report the market was firm at 30c¢ for 
middling Uplands, and on the Saturday following developed cou- 
siderable tone. But on Monday there was a very dul lines 
and low middling declined fully lc per lb, Middling being 
quoted at 30-. Since then there has been a downward tendenoy,: 
in sympsthy with dull eccounts from Liverpool and Manchester, 
with inactivity in our own market for goods. The advance ia 
gold, and the reports of heavy rains at the South, have-had very 
little effect, The former led to some export inquiry, but wi 
result. To-day, with Liverpool quoting 9§d for middling Upland, 
and gold 148, with exchange dul] at 110, this market closed dull 
at 29¢ for middling Uplands, being a decline of fully 1c, and 
on the lower grades. The following are the closing quotations t= 


Upland and New 
Florida. Mobile. Orleans. Texas 


—— 


—_—_—__. ee 
c c c c c c 
| ee per Ib 228@ ... | 224@... | 2282 @am 
Good ordinary . én 1 Oe a. owe (2 ~ 
Low middling . --| 26 oot. Ae 27} ooo | 2785 cee 
Middling y eee 294 29% eco 293 oe 


Tae exports of cotton this week from New York show ade 
crease, reaching only 116 bales, against 248 bales last week. Below 
we give our table, showing the exports of cotton from New York, 
and their direction for each of the last four weeks; also the, total 
exports and direction since September 1, 1867; and in: theslast 
column the total for the same period of the previous year:— 

Exports of Corron (bales) from New York since Sept. 1, 1867. 


Week Ending 
Exported to 


July 14.)\Jualy 21.4 July 28) 


Bremen and Hanover .. 
BR amma Bsiccces. cooccscasecce esos 
Other ports.......... gemaingncssaces 


Total to North Europe ...... 
Spain, Oporto, and Gibraltar... 
All others: 0.2... 


Total Spain, dc... 





[Aug. 22. 1868, 
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following are the receipts of cotton at Boston, Philadelphia, 
Bakimore for the last week, and since Sept. 1, 1867 :— 

-——Boston.—. —Ph _ -—Baltimore.— 

= Sept. week. sept.1. week. ome 

week. 1 . 

bales. bales. Dd-les. bales. _ bales, 

TONS ian AOE eee en ee EB ee eww 415 

om UU sin), ageoeae sis alpha Bab 188 

pete shen + 18787 we - 18661 wee vee 15150 

vot ee 238 od abe oa einen 

enti 14386... + 3836 ve vve 18009 

Sa apo 1550 1. 8 ae 4840 

~~ 803... 70. 35458 

is ale ae ves Qin. 8 

f+ abe al wae - ens” wong a 

+ 80723. 129 ... 96016 


ca York Commercial and Financial Chronicle. 

| New Yors, Aug. ae to Messrs Neili’s report, the 
| week's receipts of cotton at all United States ports have been 
11,000 bales, and since the Ist of September 2,134,500 bales. 
| Week's exports to Great Britain, none ; and since the 1st of 
Sentember, 1,230,000 bales. Week’s exports to the Continent, 
mone ; and since the 1st of September, 449,000 bales. Total 
orts since the lat of September, 1,679,000 bales. Stock at all 


65,000 bales. 
MARKETS IN THE MANUFACTURING DISTRICTS. 


if 





































About an average business has been transacted in woollen goods, 
and prices have ruled firmer in the iron districts. Manufactured 
have been in improved request, at fully late rater. ‘here 
been a steady inquiry for coal, principally tor export. 
Mancnester, Aug. 20.—We have now to report a large 
| business both in yarns and cloth, at ar advance of $d to 1d 
per lb on yarns and 3d to 6d per lb on cloth. P ior to the advance 
alarge business was done in nearly all our staple productions. 
The higher prices now asked, however, have curtailed business 
somewhat, but a fair daily ousiness is still in progress without any 
giving way in prices. In saipping yarns the transactions have 
so a fair.extent, but for the home trade a large business has 
been done. In cloths, such as shirtings, &c, for the East, the 
buying has been cousiderable, and most makers are now under 
contract fora month or co. For 9-8 printers the demand has 
large, especially iv 16 by 16, which have advanced 6d per lb. 
|Heavy goods tor the home tiade have also been dealt largely in. 
Our market closes firm with a steady business. 


Comrearkative Statement or rae Corron Trave. 
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RADFORD.— Lhe woo! market bas been very quiet. ‘I'he trans- 
actions, very small and unimportant, bave been tosupply absolute 
‘wants. Choice lustre wools, such as Yorkshire, Kent, Stafford, 
sand Lrish hogs are mostly in demand, while inferior sorts are quite 
neglected. There is Jittle business doing ia worsted yarns. There 
has, however, been considerable inquiry on the part of export 
‘merchants, giving promise of a speedy revival of business. There 
‘isasteady business doing on home account. The same languor 
rises the piece trade. 

Igeps.—The markets in the cloth-halls were of an ordinary 
ebaracter. Heavy fabrics, dark and thick tweeds, and union 
meltons, commanded most attention, and union blacks of mode- 
tate quality were ratber better to sell than of late. Not mach 
was done in superfine blacks, and only a very moderate business 
was.done io heir liste. Prices were steadily maintained. 
Bexrast.—Flax—Generally speaking, the supplies in the 
Various markets were in excess of those offered in preceding mar- 
kets; all was well bought up at prices previously current. 
Yaras—No animation wha'ever exists in demand, either for home 
consumption or export. ‘Chere is an increase in stocks; prices 
arefirm. Handloom linens (brown), linen handkerchiefs, printing 
‘lawns, diapers, and damasks, have not been much sought for. 
Powerloom—No activity in demand. Stocks are moderate, and 
i are without change. Bleached and finished linens - 
i transactions are moderate, and are made only for the 
supply of pressing wants. Stocks in our large warelouses are 
sma 


Dunpez.—There is no speciel change to notice in the state of 
our trade since our last report; there seems on the whole a 
rather better feeling prevailing, and although spinners and manu- 
facturers still complain of prices being in mavy cases unremunera- 
tive, there is an increased amount of business doiog, and the 
tendeney seems, if anything, towards improvement, 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


Naw Yor, Aug. 7.—The market is generally better, but quite 
feverish and unsettled. Floar has shown but a slight increase in 
the receipts, while the demand bas been large and pressing, u 
which prices have advanced 50c to 75c per bbl for all alas 04 
The local trade throughout the Eastern and Middle States seem 
to have been sold down to their last barrel, and to have been com- 
pelled to buy without much refereoce to the price. The Western 
millers have had their operations checked by the scarcity of wheat, 
and such increase as they have been able to make in their produc. 
tion has been absorbed by local and direct trade, so that their 
shipments to this market have been but little improved. Oar 
local millers have been working night and day, bat can supply 
only a moiety of the wants of the market. At the close, how- 
ever, the demand is less pressing; supplies are a little more 
liberal, and prices show less buoy«ncy. Wheat has again ad- 
vaneed ; No. 2 spring closes at $2.10, against $1.90 last Friday, 
This is due to the almost complete cessation of supplies by canal, 
and a pressing demand for local consumption and to ship eoast- 
wise. New wheat continues to arrive sparingly, amd there is 
little doubt the winter growth in some quarters was much 
shrunken by the extreme heat which prevailed in the first half of 
July. Another cause of the light receipts is said to arise from the 
same heated term extending to the last half of Jaly, rendering 
thrashing operations impracticable in the open field. The new 
spring wheat begins to arrive at Chieago, and it is said will be 
earlier than last month. But we see nothing to indicate this, 
It will probably be as late as the first of October before we shall 
be able to resume shipments to Europe, Corn has advanced 
on speeulative operations, partly in sympathy with gold; also in 
anticipation of large export orders, and an increased distilling de- 
mand early in September, when it 1s thought operations under the 
reduced whiskey tax and new segulations may be resumed. The 
local and Eastern trade has also been very active, having 
apparently held off to take advantage of the large receipts that 
have come forward; and, as has often been the case, prices ad- 
vasced instead of declining. Oats have been the object of con- 
siderable -peculative effort, but have not responded in the price. 
Barley and barley malt, as well as Canada peas, are entirely 
nominal). 

Gram in New York WargnovussEs. 








Aug. 3, Jaly 27, Aug. 
1868. 1868. 1867 
bushels. bushels bushels. 
628,359 ...... 687,188 ...... 178,486 
1,402,670 ...... 1,359,303... 669,885 
446,601 ...... - 620,016: ...... 519,836 
575.0008 i eee 9,404 
T/TAt ..0000 9,813 00...  £2)698 
88,819 ...... 77,865... 33;932 
47,540 ...... 46,660 ..... 31,004 
Total ...... 2,622,806 ...... 2,664,620 ...... 1,484,695 
Wuear in Stone at Cmicaco and Mi.wauker August 4. 
1866. 1867. 1868. 
bush. bush. bush. 
Chicago .........00 271,300 53,000 271,900 
Milwaukee ......... 590,000 57,000 199,000 
Total .......0 861,300 110,000 470,900 


Export of Breapstugrs from the Unirep States to Great Barrarm and [rzLaxp 
since lst September, 1867. 


























Corn. 

From— bushels busheis 

N@w YOrk ..ccosssrccecenssseee Aug. 5 7260412 6590522 

New Orieans..... July 25 53997 411628 

Philadeiphia ..... eS 7616 661130 

Baltimore ........ 1 12713 597049 

RTRIB ie ceccerecccccoceccessccceonoscesese 1 nee 2302 

Othr Pts (Californiad&c)to latest dates 4281983 96047 

Total, 1867  ccccocscnccccssccaccessecosees 11681721 8348678 

Total, 1866-7 ..,..s.cersercoresesoeeesensns 4600852 9520408 

1171730 

tee 12301617 

Total, 1864-5 744878 
Rye. 
From— bush 
New York ....scccccssocssee AMG. 5 61747 coven SEETOT ceecee BBS ..anee 507661 
Other Ports......... -- 16330 
Total, 1867-68 77280 — ..ne00. 523991 
— 1866-67.. 103861 ....00 151383 
— 1865-66.. 64 nesses 23-944 
— 1864-65... LIMBS neces 76941 





LONDON MABKETS. 
STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Fripay Evernne. 
Increased supplies of new English wheat have been on sale 
here, in good condition; but very few samples of last year's 
growth have been exhibited. There has been a fair attendance 
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of millers, who have not been disposed to purchase freely ; conse- 
quently the demand has been less active than in the previous 
week, and factors, in order to effeét sales, have submitted to a 
reduction varying from 1s to 2s per a Most descriptions 
of foreign wheat vave given wey in value to a similar extent, with 
only a retail inquiry. The show of samples has been good. 
With barley the market has been fairly supplied. Fine malting 

have been in steady request, at full quotations ; other- 
wise the market has ruled heavy, and prices have favoured 
purcbasers. In malt the transactions have been on a less 
extensive scale ; neverthelese, the currencies have been sup- 
ported. Large supplies of foreign oats bave been on the 
stands, but the show of English has been only moderate. The 
trade has ruled heavy, and inferior Russian produce bas given way 
6d to 1s per quarter. Beans have been scarce and quite as dear. 
Peas have fouud buyers on former terms. In flour only a mode- 
rate business bas been passing, but no change has taken place in 
the quotations. 


The provincial marke's have been fairly supplied with wheat, 
for which there has been but little inquiry, at a reduction of from 
1s to 2s per quarter. Flour has sold slowly. Barley has been in 
moderate request, «n former terms. Oats have been firm, and 
the value of beans and peas have been supported. 


The Scotch markets have heen moderately supplied with new 
wheat, but scantily with old produce. For all descriptions the 
demand has been inactive, and new parcels have been 1s to 2s 

r quarter lower. Flour has moved off slowly. Barley has been 
firm. Beans and peas have been held for more money. Oats have 
ruled quiet. 

In Ireland, the wheat trade has been without anima‘ion, and 
prices have been weaker. Flour bas been io limited request. 
Spring corn has ruled firm, 


On the Continent the grain trade has been heavy, and the value 
of wheat and flour has bad a drooping tendency. Most kinds of 
spring corn, however, have been quite as dear. A further ad- 
vance has taken place in the value of both wheat and flour in 
America. Burley has been inactive. Beans and peas have been 
in fair request, at steady rates. Oats have changed hands slowly, 
but at full prices. 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—The arrivals of grain and seed-laden 
vessels at ports-of-call this se’nnight have been 73, viz., 33 wheat, 
17 maize, 11 barley, 1 beans, 3 rye, 3 linseed, 3 valonea, 2 oil 
cake. The floating grain cargo trade early in the week appeared 
steady in tone, afterwards it gave way toa state of suspenre, but 
ae animation returned. Wheat is 6d to 1s cheaper than 

tw Maize improved in the early part of the week 3d to 
6d. Barley s!ow, at 6d to 1s decline. In rye the tone has varied. 
The rted sales are as follows :—Wheat—15 arrived cargoes: 

Ghirka. Taganrog, 48+; hard Taganiog, 473; Caspian 
ditto, 488; Marianopoli, 51s 6d to 53 6d; Ghirka Odessa, 
50s 6d per 492\be.; Baltchick, 448; Wallachian, 44s to 45s ; 
Danubian, 43s 6d to 453 per 480lbs. Maize, 6 arrived 
cargoes: Galatz, 353; Rachova, 35s per 492 lbs; Ibrail, 34s; 
Mingrelian, 32s 3d; Salonica, 33s 9d; Derwent, 33s per 
480lbs. On pa-sage, 6 cargoes: Galatz, 348 9d to 35s per 
492 lbs; Ibrail, 33s to 33s 6d per 480 lbs. Shipping or shipped, 
9 i. Galaiz, 34s 3d to 343 94; Rachove, 34s 6d to 35s; 
Ibrail, 38s 3d; Bulgarien, 33s 4$d to 33s 6d per 480 lbs. To 
be shipped in September: Bulgarian, 33s 9d per 480 lbs. Berley, 
7 arrived cargoes: Azow, 283 3d to 29: 14d; Lbrail, 28s 9d to 
30s; Banat, 32s3d; Marianopoli, 28s 3d per 400 lbs. Rye, 1 
arrived o: Azow, 32s 3d per 480 lbs for the United Kingdom. 
Linseed dul!, and 6d to 1s cheaper on the week. The only busi- 
ness reported is in Calcutta seed arrived in London, at 62 to 63s 
per 410 lbs A.T., ex-ship. Cotton-seed also quiet. A cargo 
Egyptian arrived has been sold at 10/ per ton. 

The Lundon averages announced this day are :— 


















qrs. | 
Wheat ... 5122 at 60 7 
Barley 70 44 9 
Oats. ae) ove 
Sup Argivas THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qre. rs. qr. sacks 
BBcotch 1LSGC reesee 50 — ceveee LINBO carers one conve - 1680 
BPOTWgD seers ne, 7300 saenee 7080 venree ove corse 77190 { SH 
PRICES OURRENT OF CORN, &o. 
rc 8 
62 Bariter—English malting, ne 42 
56| Scotch malting oa 
63; — distilling. kad 
58 — grinding... on 
Foreign malting a: eee 
68| — distilling, per 54 lbs... ... a 
- _ 58 | _ URGE cccenervececcecece 36 «88 
Rostock and Wismar, new@old 58 62/ Odessa and Danube, per400ibs 30 31 
Stettin, Stralsund, and Wolgast 58 62 | Beans—English  ......cccccccecceeeee “4 «648 
Danish, Holsteir, & Brunswick 56 60 Dutch, Hanoverian, and French 44 45 
Rhenish and Braban t A | Bgyptian & Silan per 480 Ibe 38 
eee per 50 | Puas—Eng' white new 46 48 
Common SNE sctncwenocnasne 46 — grey, dao, and 
Kubanka a TRBIID ncercececene cco 
51) Foreign, white boilers...... 4 45 
62 | we FOCI. ccccccecees 42 44 





THE ECONOMIST. 


















~ 
Oats—English, Poland & potato... ... Lypraw Cons, per 480 thg. * © 
- white, feed ...... .. American, WHC cece 36 ; 
= BARGE cevesoveccccvee ose ose | yellow und mixed ... 34 $ ‘ 
Scotch, erenaonen ae pee e+ eo | Galatz, Odessa, and [br {| 
— Angus ands oo ow | YONOW ovrrerererernoreeseersrinsess 2 B 
— common..... + | FLour, per 280 lbs—Town made 
Irish, potato .... awh delivered te the baker ........, 48 
a ite fecd .. 26 «27 | Country MATKS ..ererseeres. 40 45 tt 
ome BORK ceccoccecsuscnccccscccee 26 = 2B | RUSSIAN ....0rreerrerersrre00eersersee a - ; 
— Light Galway........cccce os «| American and Canadian farey — 
Danish ...... 27 28) —_ brands per 196 1D6.....e.ss00 oe 33 5 HT 
Swedish + 26 27) American superfine to exirg a 
Russian o 24 «27 | BUPETENG ......ccereererrneeeses we 28 8g 
Dutch and Hanov + 26 27) American common to fine sco 25 9g 4) 
RYE—English.......<ccccccsceeeeeeseeee 40 42) —- heated and sour ...... 22 g 95 1] 
Tares—English, winter...per qr... ... | OaTMEAL—Scotch, fine, perton £17 14 iy 
Foreign, large, spring .-.-.--++ = 32 45 - — “FOUND seme 16 19 i 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEE. 
For REPort OF THIS DaY's Markets ses “ Postscarrr’, 
Mixomwe Lang, Fripay Mornme, 

Sugar.—A dull tone has pervaded the market, and prices have in 
some cases favoured the buyers. The stock continues small com: 
with those of former years, but there is an absence of speculative 
demand. Low brown sugars meet with less inquiry than last week, 
The transactions in West India have been moderate in extent 
at easier rates. Barbadoes by auction went at 33s to 37s per cwt, 
Several floating cargoes of foreign sold partly for export. Manilla 
is in steady demand. The landings last week were rather heavy; the 
deliveries steady, but the stock of 73,000 tons is still comparatively 
deficient. 

Mauritius. — 4,011 bags offered by auction on Wednesday, partly 
sold at 30s for dark brown. 

Penang.—4,752 bags found buyers: brown, 32s to 32s 6d; grey and 
yellow, 33s 6d to 35s; fine yellow, 37s. 

Manilla.—1,216 bags unclayed sold by auction at 28s to 28s 6d; and 
1,400 bags privately at 28s. 1,500 tons just landed at 28s 6d. 

Other Forcign.—Three floating cargoes of Havana have sold for the 
United Kingdom, No. 13, at 25s 94; No. 11g, 258 4$4; No. 10 to 20}, 
at 248 8d; three of Cuba Mnscovado at ote 8d to 28s 6d; molasses 
sugar, 22s 14d. Three floating cargoes of Cuba, for a near port, at 
28s and 24s. Two of Havana, No. 12 and 13, 25s 9d to 26s. 

Refined.—The market has been dull, with prices tending downwards, 

MoxassEs.—About 450 puncheons West India have been disposed of 
at 17s to 18s; and a cargo of Trinidad at 16s 6d per ewt. 

Rum.—The sales are rather limited this week, but general quotations 
remain unchanged. Contracts for about 53000 gallons have been 
accepted by the Government at or about 1s 9d for Demerara, 

Cocoa.—There has not been any improvement in the demand. Prices 
remain without alteration. At the public sales 905 bags Trinidad sold 
rather irregularly, from 47s to 76s; 127 bags Grenada at 45s to 51s 6d 
for ordinary to good; 129 bags Guayaquil were bought in at 50s 
per cwt. 

Corrrz.—All good and fine qualities have sustained their former 
value, but others ruled in favour of the buyers. The Dutch Company's 
sale on Tuesday went lower, which depressed native Ceylon, and the 
ordinary qaalities sold at some decline. 241 casks 2,306 bags sold at 
48s to 46s 6d; bold, 48s to 52s 6d. 2,565 casks 900 barrels and 
plantation sorts obtained steady prices: coloury, 73s to 848; low 
dling to middling, 67s to 72s 6d; small and pale, 62s to 668. 4,900 
packages East India, sold in the public sales, did not quite maintain last 
week’s rates: pale to good, 67s 6d to 76s; superior and bold, 77s to 
86s 6d. A few lots fine Jamaica obtained 90s to 107s. 8,517 bags 
Costa Rica partly sold at 51s to 77s 6d. A floating cargo of Rio has 
been reported for Sweden at 41s 6d. And one yesterday, no parti- 
culars. According to the last return the stock had increased to 22,160 
tons, the largest yet known, and the landings continue heavy. 

Tga.—The chief feature in the market has been the public sales, 
which commenced on Tuesday and concluded yesterday. Of 25,611 
packages in the catalogues about 20,000 packages sold. Tayshan 
congous went at easier rates. Common to fair red and black leaf 
congous flat at the opening of the sales, went at firmer rates than by 
private contract towards the close. 

Rice.—There has been less activity in the market. A cargo of 
Necrancie Arracan off the coast has sold at 103 104 for the continent. 
900 tons Ballam and low Bengal have been sold at $s to 8s 74d. 200 tons 
Moulmein at lls 1jd ex ship. By auction, 1,315 bags low Java. were 
taken in at 10s per cwt. 

IMporTs aud D».aveRigs of Rice to Aug. i5, with Stocxs on hand. 





1867 1866 1865 
3650 ... 10600 ... 24150 
- 28600 ... 32400 ... 46880 
ee oo» 4860 ... 11510 ... 20010 
fly found buyers at 19s 6d. 100 boxes 
bold medium were taken in at 20s per cwt. 
Spices—The public sales have been large. Of white pepper 1,716 


bags Singapore were offered on Wednesday, which partly sold at 44d '|/ 
to 5d, and subsequently several parcels at 44d, establishing dd decline. |} 
Nothing of interest has transpired in black pepper, and 1,043 bags }} 
Singapore by auction sold upon barely previous terms, viz., 33d to 3$d 
22 cases mace were taken in at late nominally high rates, Nutmegs are 
duil. 829 bags pimento were mostly taken in at high prices, a few lots. 
selling at 2d to 24d. 983 bales Zanzibar cloves were bought in above |} 
the value, from 3¥d to3jd perlb. The rather large quantity of ginger |} 
brought forward went at previous rates. 871 cases Cochin chiefly sold: 
ordinary to middling, 40s to 463; bold, good to fine, 70s to 122s 6d; 
very fine, 8/:2s 6d to 8/5s. 980 barrels Jamaica: low to fine at 37s to 
110s. 2,000 bags African at 23s 6d per owt. 

SaLTPeTRE.—A small parcel fine Bengal has sold at 19s 3d per cwt, 
and the market is very depressed. 


Imporss and DsLiveRige of SaLtTPaTRE to Aug. 15, with Stocns on hand. 
1868. 1867. 186 1865. 





peiinidehenitiicaniienehennnd toms 4310 .. 5210 ... 5300 ... 5050 
ween 6470 sen 7980 con FOO cen © 2080 
5970 .. S010 u. 6770 wo 5430 
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i k~ ver ig in limited demand. The rather better inquiry for copper 
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TD rery Goops.—Outch and Gambier are quiet, the former quoted 
efe to $ls 6d per owt. Safflower continues firm, with high prices ruling 
tor the better qualities. No change in turmeric. ‘ ‘ 

—There is a steady market for iron, including rails. Scotch 
& remains without fluctuations. Mixed numbers, 52s 7}d, cash. 
































to has subsided. Tin has been steady, but the market in- 
gotive. Strai 93/; to arrive, 937 10s per ton. 
rhe basinces by private contract is unimportant, including 
some for arrival. At public sales, 5,957 bales sold at rather lower 
for a few marks, viz., 16/ to 19 10s per ton for common to very 


Me Tisnits is better in Liverpool, but dull here, with very 
jimited transactions. 

Livezep is very dull and lower. Osloutta, 62s to 688; Black Sea 

afloat, 60s; Calcutta, Gls 6d per quarter. | ar 
Ous.—Rape has sold freely for English brown, viz., 31/ 10s to 82/7; 
$27 10s to 8342 Linseed has slightly improved in value, closing 
s81/1080n the spot. The demand for cocoanut is limited. Palm 
its value for fine. Fish oils remain very dull. Olive is held 


firmly, but there is not much business doing. 
.—American refined, 1s 5d to 1s 54d on the spot; 1s 6d 


to 1s gallon to the end of the year. 
hg = The genial rains have improved the prospects of the cattle 


feed, and diminished the anxiety felt with reference to supplies of home 
tallow. Russian is steady. New Y.O., 44s 9d to 45s per cwt on the 


spot and to the end of the year. 
Particotars or TaALLow.—Monday, Aug. 17, 1868. 
1865, 1866, 1867. 1868. 
casks. casks. casks. casks. 
29,952 ... 26,073 u. 13,655 ... 22,244 
2,496 © 1,887 .. L147 . 1,890 
17,871 ... 16,023 ... 12,812 ... 14,961 
* eee ove oe 1,738 
15,340 .. 18,771 ... 7,736 ... 15,960 
446d ... 45834 ... 450d ... 44864 
47834 ... 47234 ... 47034 ... 45890 


i 








POSTSCRIPT. Fray Evenina. 

Suear.—The market is flat, and 6d lower for the week. 5,257 bags 

|) Penang, by auction, sold at 30s to 35s 6d: fine, 36s to 37s 6d. 1,700 
boxes Cuba, part sold at 31s to 36s 6d. A few parcels of West India 
obtained previous rates, 

Correz.—The public sales were again very heavy to-day, and had 
not concluded at a late hour this afternoon. Ooloury plantation Ceylon 
sold readily at full valuations. Native, of ordinary quality, sold 
cheaply; and East India only partly met with buyers at lower rates. 

Rice.—4,994 bags Madras sold at 8s 6d to 9s 6d; a few lots 10s. 
1,769 bags low red cargo kind were taken in. 

Ginezr.—99 barrels Jamaica part sold at 37s to 44s. 

Om—At auction 405 casks Accra sold at 35s 6d to 37s 9d. 385 
casks Cochin cocoanut, part sold at 53s per cwt. 

Tattow.—At auction, 1,423 casks Australian mostly sold at 44s 6d 
to 458 6d for mutton, and 42s 6d to 43s 3d for beef, the latter being 
rather lower. 150 pipes South American partly sold at 48s 6d to 
4s 9d. 





ADDITIONAL NOTICES. 

Rerivep Sucar.—The home market has been quiet all the week, 
sales being made on easier terms. Dutch crushed remains steady at 
previous rates. 

Day Fruit.—The first arrivals of new Valentia raisins have taken 
place, and about 20,000 packages offered at public sale. Buyers were 
very indifferent owing to the low quality, and prices opened at 32s to 
85s, against 37s to 40s last year. Fine lots were however in demand, 
and 46s was paid at the sale, and 50s privately. Further arrivals are 
due, when a better quality may be looked for. Ourrants are in very 
little demand, and show a fall on all low sorts. The reports of now are 
favourable. 

Exeuise Woot.—Hardly anything doing. 

CotostaL Woon.—The colonial sales are progressing at opening 
rates. Avconsiderable quantity has been withdrawn, owing to the very 
low rates now current. 

Fiax.—Market steady. 

Hemr.—Market steady at the quotations. 

Sux.—Market very flat and prices weaker, owing to the telegram just 
received reporting very large settlements and large existing stock in 


ToBaoco.—The market for American descriptions has presented a quict 
appearance and sales generally of a retail character, both for home 
trade and exportation. Prices remain very steady at present quotations. 

, have been in good demand, and sales effected to a con- 
siderable extent at full prices. 

Lgaraer asp Hipgs.—The supply of fresh leather at Leadenhall 
on Tnesday was small, but there was no alteration in the character of 
the demand. Light English butts of the very best quality were very 
much in request, and fully late rates were realised. Light dressing hides, 
light calfskins, and English horse hides, were also in good demand. 

Mgrais.—The same dulness still pervades the metal market. 

C —Early in the week some fair business was done in fine 
foreign, but is now again very flat in consequence of continued un- 
favourable advices from Chili. 

Tin is steady at 92/ 10s to 93/ for Straits. 

Lap dull. 











SPELTER quiet at 20/ 2s 6d. 

TaLLow.—Official market letter issued this evening :— 
a 
cet ne 45 9 
Fat by ditto .......s000008 2 25 
Yellow Russian new .. we 4) 6 
Melton stuff \.....+.00+0006 sin sea, 88:0 
Rough ditto . ig, SET-8 
VOB ssncoes omnn 18 0 
RIOD atid donceccnatocisemnomnobsebsa ibavasinne i tii nota. O64 


last week amounted to 11,398 head. In the corresponding 
year we received 12,940; in 1866, 17,292; in 1865, 18,184; in 1864, 
16,172 ; and in 1863, 14,015 head. 
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METROPOLITAN CATTLE MARKET. 
Nonpay, Aug. 17.—The total imports of foreign stock into London 
week last 


About an average supply of foreign stock was on sale here to-day. 


On the whole the trade ruled firm at enhanced quotations. There was 
a considerable falling-off in the arrivals of home fed beasts fresh up this 
morning compared with several previous weeks; whilst the condition of 
most breeds was very middling. The demand was somewhat active, at 
an advance in the quotations of 2d per 8 lbs. The best Scots and crosses 
realised 5s 4d per 8lbs. The supply of sheep was considerably less than 
on this day se’nnight, but there was a slight imprrovment in their con- 
dition. Nearly all breeds moved off freely, at from 2d to 4d per 8 lbs 
more money. The best Downs and half-breds sold at 5s 4d per 8 Ibs. 


For lambs—the show of which was only moderate—the demand ruled 
inactive, at from 4s 6d to 58 6d per 8lbs. There wasa steady sale 
for calves, at full prices, viz., from 3s 6d to 5s per 8lbs. The supply 
was tolerably good. The transactions in pigs were very limited, at pre- 
vious rates. The number brought forward was very small. 

Svurriigs On SALE. 





Ang. 19,1867. Ang. 17, 1868, 
a iii senshi 8,590" srerscsseres 8,710 
19,940 ceeccccsecne 21,580 
TAB: comscseaicss... ae 





430... eee 260 

Trourspay, Aug. 20.—We have a short supply of beasts, especially of 
choice qualities. Prices have advanced on all descriptions. Weare 
moderately supplied with sheep; they meet with purchasers at fully 
Monday’s quotations. Lambs are again very plentiful. Some choice 
ones, being scarce, make rather higher prices. Calves are selling about 
the same as on Monday. Beasts at market, 970; sheep and lambs, 
15,520; calves, 564; pigs, 45. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
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HOP MARKET. 


Boroven, Friday, August 21.—Owing to the refreshing rains the 
accounts from nearly all parts of the plantations are favourable. The 
average yield will be much larger than was anticipated a short time ago. 
The trade, on the whole, is quiet, at our quotations :—Mid. and East 
Kents, 4/ 15s to 6/108; Weald of Kents, 4/ 4s to 5/ 58; Sussex, 4/ 10s 
to 5l; Farnhams, 4/ 15s to 5/ 128; Yearlings, 3/ 58 to 4/ per cwt. 

Tue Hor Piantations.—From all parts of Kent reports continue to 
be received of the marked improvement which the hop plantations have 
undergone during the past week, consequent on the late most welcome 
rains, while even in the worst grounds, where it was feared scarcely 
any hops would be grown, the change for the better is strikingly per- 
ceptible. Throughout Mid Kent, on the stiff clayey lands, where the 
effects of the late drought have been least felt, the hops are looking 
very promising, fully an average crop being confidently anticipated. 
The goldings especially are looking, in the majority of the grounds, 
remarkably well, some few of the best cultivated plantations giving 
promise of a yield of 15 cwt to one ton per acre. The early prolifics 
also look well and promise a full average crop; but from many of the 
districts come complaints of the serious havoc made by the red spider 
and mould. In the East Kent district the prospects of the planters are 
less satisfactory than in other parts of the county, as, although the hops 
have undergone a decided improvement during the past week, there 
appear to be too sure indications of the yield being far below an — 
In many of the hop gardens around Canterbury the hops are too 
gone for them to show any improvement, and here the yield is expected 
to be very small, although there are here and there highly-cultivated 
plantations in which the crops will come up to the average. 





POTATO MARKET. 

Borovucu anp SprraL¥re.ps, Friday, August 21.—These markets are 
well supplied with potatoes. Most qualities have been in moderate 
request, at our quotations :—English Regents, 6s to 10s; Shaws, 5s to 
73; Jerseys, 5s to 6s; French, 5s to 58 6d per cwt. 


COAL MARKET. 

Fray, Aug. 21—There was no alteration in the market to-day. 
Wallsend : Haswell 18s 9d-——Hetton 18s 94d—Hartlepool 17s 94d—Original 
Hartlepool 18s 94—Elliotts 17s 64A—Hawthorn 15s 6d—Hetton Lyon's 
15s 94—Heugh Hall 18s—Kelloe 16s 6d—Svuuth Hartlepool 16s 6d— 
Trinden Thornley 16s—Tunstall 15s 94d—Eden Main 16s 6d—Holywell 
Main 15s 6d—Wylam Moor 15s 6d. Ships at market, 34; gas contracts, 
&c., 10—24; unsold, 9; ships at sea, 35. 


LEE 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Friar, Aug. 21.—The public sales of 17,666 bales of sundry kinds 
of foreign, held here this week, have attracted bui little attention, 
the attendance of buyers having been limited, and competition anything 
but spirited. The. withdrawals have been large, and the little that-has 
been sold is at a reduction of from 5 % to 10 % on late current rates. 








OORN. 
(FROM OUR OWN CORRESPONDENT.) 
Frmay, Aug. 21.—Only a small business done, and prices very irre- 
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THE ECONOMIST. 


gular—in some cases 1d to 2d decline since Tuesday. Flour retails 
without change. Maize dull at 6d per quarter decline. 


Waxermtp, Friday, Ang. 21.—Wheat fully 3s lower. No barley on 
sale, Other articles steady. 


Toxspar, Aug, 18. 


BANKRUPTS. 

P. Anley, Stoke Newingten and Upper Whitecross street, contractor 
—A. Bacon, Hornchurch, builder—J. ‘ker, Old Ford, cab proprietor 
—W. J. Birtchnell, Clapham park road, mason—A. Breininger, White- 
chapel, servant—R. Burt, Ferdinand street, greengrocer—J. R. Casey, 
Gresham street and Dalston, silk agent—R. S. Chase, Hackney, butcher 
+E. Cole, Cumberland street, Hackney road—T. Fleming, Greenwich 
and Southsea, builder—J. Goodson, Dunton, farmer—G. W. Hayter and 
C. Dickens, jur., Bermondsey street, waste paper dealers—R. Hiorns, 
Kilburn, ship broker—T. P. Kelf, Great Yarmouth, bootmaker—J_ F. 
Kent, Thornton heath, carpenter—S. Paget, Battersea, artist—J. 
Perigos; Tunbridge Wells, builder—M. 8. Rickards, Sutherland square, 
Walworth—W. Smith, Leinster street, dairyman—S. Tyler, Abridge— 
E. Ward, Coleshill street, Eaton square—B. A. Warradien, Limehouse, 
keeper—J. Welham, Ipswich —E. Witts, New Bond street, 
assistant to a milliner—N. H. L. Woods, Chilworth street, Westbourne 
terrace—D. Ackroyd, Huddersfield, reer . W. Austen, Brighton 
=—C. E. Ballam, Sheffield, fluter—T. Bishop, Loughborough, news agent 
=T. H. Blantern, Castlechurch, journeyman butcher—H. Butt, Bath, 
butcher—R. Carline, Staveley, miner—E. Carter, Huddersfield, spade 
maker—J. Cassidy, Huddersfield, glazier—G. and J. Cox, Worcester, 
builders—A. Currie, Trallwyn—W. Dale, Salford and Manchester, estate 
agent—R. K. Daniel, Trelawny, farmer—B. Davies, Merthyr Tydfil, inn- 
keeper—J. Daws, Liverpool, bootmaker—J. Denby, Bradford, journey- 
man joiner—E. M. Dunn, Cheltenham—W. Fair, Warrington, publican 
—T. Fawcett, Huddersfield, butcher—J. Findlay, Liverpool, licensed 
victualler—J. D. R. Fisher, Masham, attorney—J. Garside, Lingards, 
farmer—C. G@. Gloyne, Dewsbury, woollen manufacturer—T. A. Gloyne, 
Dewsbury, warehouseman—O©. Goldthorpe, Huddersfield, beerseller—J. 
Hadlow, Newcastle-upon-Tyne, livery stable keeper—J. Hargreaves, 
Rawtenstall, cottonspinner—H. Healey, Wooburn, cattle dealer—B. 
Heynes, Wolverhampton—E. H. Holford, Seacombe—D. Ive, jun., 
Bingley, clothmaker—J. Jacka, St Day, baker—P. T. Kenny, Birming- 
ham—R. Lakin, Brereton, beerhouse keeper—M. Leddra, Plymouth— 
T. W. Lythgoe, Rochdale, lath manufacturer—D. H. M’Carthy, Midford, 
rag dealer—J. Page, High Bullen, miner—W. A. Radford, Burton- 
upon-Trent, butcher—J. Rathbone, Sheffield, joiner—W. Ryan, Liver- 

l, hat manufacturer—J. D. Self, Bath—J. Shaw, Golcar, painter— 

. W. Smith, Huddersfield, brickmaker—G. Spence, Manchester, com- 
mission agent—J. 8S. Stainthorpe, Huddersfield, innkeeper—C. Starbuck, 
Linton, butcher—R. N. Sutcliffe, Highworth—S. Teggin, Foresbrook, 
licensed victualler—T. Tyson, Tunstall, auctioneer—. J. Wainer, Melton 
Mowbray, tailor—D. Wallace, New Grimesthorpe, engine smith—E. 
Williams, Styncha and Dolgelly, seedsman. 

SCOTCH SEQUESTRATIONS. 
G. Saunders, Whifflet, grocer—J. Millar, St Andrew’s and Glasgow— 


| D. L. Simpson, Edinburgh, jewel case maker—M. Serr, Port-Glasgow, 
| grocer—J. Lawson, Glasgow, linen manufacturer. 
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Dividend per cent. 
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1866. 1867. 1867. 
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a 

Belfast and Northern Counties ...|Aug. 14 : 
nes sod 8 

Bombay, Baroda, & Central Indie.|June 20) 3076 19 7 
ee 9 

‘Caledonian and North British . 16) 0 


Glasgow and South-Western 
Granda Trunk of Canada ... 


Great Northern... eee 
Great North of Scotianc... : 
Great Southern & Westerr (Irish 


Lancashire and Yorkshire... ood 
London & North-Western, &c. ... 
& Sout# Coast 
th-Western ee 16 
London, Chatham, and Dover } 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend ... 
Mancbes., Sheiiid, & Lincolnshire 16 


Metropolitan ove oe 
Midland Gt Western (Irish) 


Do, Stockton and ‘Darlington 
North Staflordshife.  .., 


GAZETTE OF LAST NI1GH1, 


BANKRUPTS. 

L. Lee, Kentish-town road, stonemason—J. W. §, G. 
ampton, clerk—R. J. Viecary, Bexley heath—J. Smith, Lambe 
Monk, Canning town, beerhouse keeper—T. Brand, East Ham, | 
house keeper—G. Day. Kingsland road, builder~S. Elbatz, Whitech 
licensed hawker—J. Harris, Hackney road, clothier—G. A, R 
Hammersmith—B. C. Middleton, Lawrence lane, wine merchg 
W. Sexton, sen., Barnsbury, joiner—W. Smith, Hastings, chemist. 
T. W. Scott, Goldsmith street, mantle manufacturer—G, Moore, 
berwell, shoomaker—E. How, Woolwich, grocer—F. Stork, Islingtay 
journeyman bag maker—C. Barnard, Adam street West, butche 1 
Barnshaw, Saint Paul’s road—T, W. Shave, Colchester—R. " 
ford, teacher of music—J. Judge, Dover, clerk—J. L, S. Manus, Bish 
Stortford, clerk in Holy Orders—B. Hanbury, Clapham commo; 
Barrett, Mile End road, grocer—J. Hoar, Chelsea, carpenter—R, #) 
Edgell, Crutched friars, wine merchant—J. Howell, Notting care || 
penter—T. J. Fenton, Lime street, wine merchant—J. Henderson, | 
cote, farm bailiff—T. Harding, Walsall, grooer—A. J. and J. H. He | 
Birmingham, chandelier and gas fitting manufacturers—A, Manners, | 


builder—G, Knight, Kemeys Commander, farmer—J. Vaughan, Portheaw 
grocer—T. Oliver, Treherbert, grocer—D. Hitchcock, Winsham, grocer— 
J. Rosesby, Appleby, engineer—S. Downs, Beeley, stone dealer—Hy 
Suthers, Halifer wholesale confectioner—E. Lockwood, jun., 
Bridge, butcher —T. Pattou,. Middlesbrough, stonemason—H, 
Crewe, beerhouse keeper—E. G. Clarke, Mold, surgeon—D. Atwooll, 
Birkenhead, merchant—J. Seotson, Liverpool, licensed victualler—J, 
Clayton, Chisworth—A. Beddow, Wolverhampton; locksmith—E. Man 
puss, Bilston, chartermaster—W. Hercock, Springfields, horse 
H. Harper, Bilston, clerk - W. Carey, Nottingham, inspector—A; Yétes, 
Nottingham, overlooker—J. Farmer, Taunton, shoemaker—J, Govier, 
Taunton, timber dealer — H. W. Peacock, Bridgewater, fishmong 
—J. Aplin, [iminster, butcher—H. Millward, Kingswinford, bu 
—H. Perry, Commonside, puddler—E. Duke, Winchester, newspaper 
correspondent—M. J. Cohen, Newcastle-upon-Tyne, picture hawker 
P. Weller, Rochester, labourer—W. A. Du Mayne, Kendal, boot top 
manufacturer—G. M. Tutt, Sandgate, journeyman baker—J. Jones, 
Lianbadarnfaur, innkeeper—W. H. Tregoning, Goginan, mining 
—R. Jacob, Felinnewydd, millwright — T. James; Aberysteltl, Mie 
maker—J. Evans, Aberaman, collier—G. Thomas, Treherbert, collier— 
L. Jacob, Merthyr Tydfil, pawnbroker—T. Nocton, Bradford, beerhonss 
keeper—B. Band, Ashton-under-Lyne, licensed victualler—J. Tao) 
Highbickington, cattle dealer—A. Beales, Old Buckenham, baker—A, 
Wade, Kenninghall, beerhouse keeper—W. Barton, Bolsover, latourer— 
T. Ducross, Belbroughton, painter—G. Hollingsworth, Great Grimsby 
—J.O. Bennett, Ponsanooth, shoemaker—J. Pate, Higher Tranmere 
—H. Ambrose, Upwell, blacksmith—A. Peters, Brighton, baker—E. 
Pipes, Burton-upon-Trent, plasterer—J. M. Marsh, Cotton, butcher— 
W. Mais, Great Smeaton, shoemaker—J. B. Addis, Sheffield, edge 
tool manufacturer—E. Edwards, Gilfachyrhyd, farmer—G. W, Miller, 
Bristol, artist—G, Stokes, Winford, beerhouse keeper—S. Clarke, 
Leicester, carver. . 
SCOTCH SEQUESTRATIONS. 

T, Tait, Edinburgh, grocer—D. Mackay, Edinburgh, builder—W. 
Sim, jnn., Arbroath, manufacturer—W. Martin, Bleachfield Mill 
near Ayrton, paper maker—R. Walker, Fairley Colliery, coalmaster— 
J. Davidson, jun., Peterhead, flesher. 
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Bi porenctat TIMES. 
weekly Price Current. 
e prices in the following list are 


revised every Friday afternoon 
— bee each department. 
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| Monts, US. ont 0 00 00 

| Montreal ..... 31 0 31 6 

i y U8... 0 0 0 0 

Fo cme SB O98" 6 
14 per Ib 

irmiaad.- cwt 48 0 98 0 

ee — 45 0 60 0 

45 0 55 0 

0 56 0 
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eo eet a per eee 78 
ordinary to 


fine to mid...... 54 S 
Mocha, ungarbled............ 70 

LO FNC s-nceeeceeveeeeee 90 0 135 
native, fine ord. 

and DOM ... s.eseeeee 47 61 

goodordinery ......... 45 40 
plantation, good ord. e. 

fine fine ordinary . 66 

low middling ..........++ "oT 69 


middling to fine......... 73 

Java, &c., low ordinary ... 28 
ord, to good Ord.....-.-++++ 

fine ordinary .......... corre 5B 

Neligherry and Tellicherry 6e 

plantation ......... 68 

& Malabar, native 48 
Brasil, washed, fine ord. to 
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Cork and Belfast do.. © 
Firkin and keg Irish.. 78 
American & Canadian 75 


Wides—Ox& Cow,prib s a s a 
B. A. andM, Vid.dry 0 6 0 9% 
Do&R. Grande, saltd 0 54 0 6 

Brazil, Ary ..cccresronee 0 6 8 7 
Med ....0s00e. 04407 
Drysalted Mauritiu 0 64 0 7 
Rio, dry Rio Grand 06 O 6 
West Coast hides 96 09 
0 3h 0 6b 
0 39 0 5R 
03304 
2 aw OC 2 
Kips, Russia............. 0 8 0 105 
8. America Horse,phide 5 6 ll 6 
eae free 
2: bi OR 
$86 81 
ao! 97g 
34 88 
46 80 
Leather—per |b 
Crop hides...30to45 lbs 10 1 5 
do +050 65 14 1 8 
——— Butts 16 4413 20 
28 $616 27 
Foreign Butts 16 231232 18 
do 2 50113 20 
Calf Skins......28 85 110 27 
do 40 60 18 2 6 
do 80 1012 20 
Dressing Hides ~ to BES 
Shaved OO sa ot ae 
Horse Hides, English... 1 0 1 33 
do Spanish, perhide 6 0 18 0 
Kips, Petersburg, prib 12 1 7 
do East India ......... 08 110 

Metals—Oorrer prton£ s £ 8 

Sheating, bolts, &c.. 78 0 80 0 
81 0 82 0 
emoo0o0 
73 0 75 0 
75 @ 77 0 
£ea €£258 

67 610 

- 75 710 
8 5 815 

—- 810 9 0 

Pig, No. 1, oa ww 2158 3 5 

Bars ..ccovccrcssreresesee 515 6 O 

Rails . ccosecccccescccce. coo OLS 6.0 

Pig, No. 1, “Olyde...... 212 24 

Swedish..........cs00c000 10 0 10 5 

Leap, perton—Eng.pig 1812 0 6 

eocseee 0 00 

5 2010 

ibeoeee 10 27 0 

patent shot oe 5 2210 

Spanish pig ......0.0.-++ 5 1810 

Steer, Swedish in “kegs 1 09 5 

in faggots ....... ~17 0 00 

Spzurer,for perton...20 2 0 0 
Tm 

English blocks, pten 96 0 0 0 

bars in barrels...... 70 00 

Refined .......000 --- 99 0 0 0 

Banca... -9% 9 0 0 

Straits ...ccccccccceeceee 92 10 98 O 

Tin PLates, per box sd & ¢@ 

Charcoal, 1 C ......00. 27 0 28 0 

Coke, Ic. 230 00 

Oils—Fish s&s 
Sperm .sess.seeF 9 9 9 
Head matter. 0 00 
South Sea .. 0 00 
Seal, pale .. 6 00 

Cod..... 0 00 
East India... 000 
Ome. Gallipoli... as 10 0 0 
Sicily ....... eieiieanigie 0 60 
Palm ....... 0 40 0 
COCOA=1Ut ,.....000eseeee0ee 5110 58 10 
Ra) eseed, pale Gessien 35 0 8510 
Linseed -32 0 0 0 
Do cake ® 1215 
Foreign 0 12 5 
Rape, do ...cceceeee - ib 70 
Petroleua: —per tun 

Crude Pennsylvania.. 11 : 00 

Crade Canadian ...... 0 0 

Refined ......... per gal Ils ia 1s54¢ 

Duty free 
an ee 0d Os 

Carlow ...ccccrcsereesnee 0 

Cork, 4ths, new 0 

Limerick. ....... 0 

Friesland fresh 6 

American new ... 0 

TOTSCY srnereeseserseeeeellG 0 124 

Bacon, singed—W aterf. 84 86 
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Beef—Amer.& Can, ps te 98 1 
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64 
0 
16 
9 
ll 
12 
21 

Sago—duty 4jd per cwt 
PAL. ..000-0000000 per cwt 19 23 

Saltpetre— 

Bengal.......++++« per cwt 18 19 
Bombay and Madras w.. 15 18 
English, refined ......... 22 23 
Nrreate OF SOWA «000 12 6 18 
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Seeds— sds 
Caraway ............prewt 42 0 50 
Canary ..............pergr 78 0 84 

red. 0 60 
0 60 
0 20 
0 62 
0 72 
6 0 
0 0 
0” 
white dtascssessee BE! OY TB 
Rape, per last of 10 ‘ars. £32 0 38 
uty free sds 
a ececesenes ae lb 27 6 82 
® 26 
6 3 
0 28 
6 32 
6 25 
a 0 2 
Raws—White Novi 00 0 
Fossombrene .. 00 Oo 
a droves 00 0 
MilaM ....ccccccccreorvrree O 8 0 
ORneANSINES 
Piedmont, 22-24......... 51 6 56 
Do. 24-28......... 51 6 56 
Milan & Bergam,18-20 56 6 «68 
Do. 22-2449 6 54 
Do. 24-28 00 0 
Do. 28-32 0 0 0 
Trams—Milan, 22-24 ... 48 6 50 
Do, 24-28 ... 48 6 50 
Brurtas—Short reel...... 0 0 0 
a “ii 14 6 19 
Spices— PPER, uty oy 
Malabar, &c......perlb 9 3% 0 
vw 0 3 0 
White ....ecerereeee woonsee, O: GB 
PIMENTO, duty free 
maid and good...perlb 0 25 ® 
Cnmamon, duty free 
Ceylon, 1, 2,3 0.1. 2 0 38 
Malabar & Tellicherry 1 6 2 
Cassia Liawea, duty 
free........0s2000eper CWtl24 0 130 
Croves, duty free 
Amboyna and Ben- 
COOLED ..+200+ —perrib 0 5 1 
Zanzibar andBourbon 0 33 6 
Guverr, duty free. 
E. India, com.....pewt 25. 6 26 
Do Cochin & Calicut 40 0 125 
African ..... sosccecscoces 6 25 
Maer, duty free...perib 12 38 
Nurmees, dutyfreeplb 1 2 4 
duty 10s 2d per gal. 
bond, 
2 2 
3 3 
~ ‘ 4 
Dem 1 
tet: —— sseeee 1 1 
nag cesses : 1 
‘oreign peacte 1 
Brandy, dety > 5d peal 
Vintage of 1867 ...006 : . 
os bran basal 
1865 ...... 7 7 
in hhds 1864 1 : 
Geneva, common ..... 2 2 
IND seccosceccpepencorces oo 2 3 

Corn spirits, pf daty paid... 12 0 

Spirits f.o.b. Exportation 2 2 

Malt aonne duty paid...... 12 13 

Per cwt--Duty paid 
British eee ae . Si 
grocery yellow ... 
refining ...... 8/.9/7&10/6 30 34 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 38 
lw togd refi. 8/,971810/6 3¢ 34 

Mauritius, crystalised— 

Nos. 15 & 17....00--11/8 38 41 

13a 14. 10/6 36 87 

10 BLQ.ncrrne —= 33 36 

Syrups, low togd yel — 32 34 

iw te fine brown.6/&9/1 29 32 
Bengal, Benares, low to fine 

White ..----.-L0/6&11/3 36 41 

Date,lwtofine yl 9/7&104 31 36 
very low to fine 

PR nn sseorene 8/&9/T 26 31 


es — 
lwto fine yellow.9/7&10/6 33 
lw to fine brown...8/&9/7 29 


stalised whtel1/3&12/ 38 
ow te fine yellow.10/6 38 
Native, low brown to low 
oun etl e 
cunt ae China, low 
good white lyeaila 37 
low to fine yellow and 
BTCY crereerrreesM/TRLO/G 32 
DIOWR. scscsnceerrnenS/&O/T 28 
Manilla, clayed,common to 
GOO crrresenserecereeT BO 
MUBCOVARO .rsecsseeseees8/ 27 
Java— 
low to good white ...11/3 38 
low to fime yellow and 











grey ... 
Havana, w 
18 seccocsorooes weneh2/ 0 
florette, Nes. 15 & 18.113 39 
yellow, 12 014.106 36 
_- lWallL— 33 
brown 7a 9...9/77 30 
Bahia & Maroim, low grey 


te good white ......10/6 33 

low to fine brewn,..8/29/7 28 
Pernam,Paraiba, &Maceio, 

low to good white.10/6 34 

YOLOW .rerccrneree/T@LY/G 39 

low to fine brown..8/&9/7 29 

B@ewroOticrrsssrapenvee = 0 
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KErPOER—For consumpuon s 
8 to LOUD lorves....cec0ce 0 
12 to 14 Ib loaves .....0.. 0 
Titlers, 22 to 24 Ib.,...0.00 47 
Lumps, 45 Ib .. 
Wet crushed 


a eene 








wrseseree BE 
aereeeerensee 34 


oe eeeeneeseoseeree 


Treacle... 

or export ree <4 boasd 

todlb. 0 

6 Ib loaves on seceee BT 
lb do 
BRT: OO: sceccsitiinits 
Titlers, 22 to 28 Ib.....0. "3 
Lumps, 40 to.45Ib.......... 0 
CHIBHCd  ..crescoscccsecrseese 34 
Bastards .....c.ccrcorsosersee 24 
TRORCNC.. 0. cascecedeceronncesce 17 

Dutch, aaoen, f.o.b. in Holland 
GB Ud LOAVES ........eceereeece 39 
BOG GB ccrcecsewsetttitsin BB 
Superfine crushed ..........32 
No.1, crushed... 31 
TRO.S......vececcccersvesceceesce B0'| G 

Belgian refined, f.0.b. at Antw: 
4 and 3 Kilo loaves ..... 34 
Crushed, 


1 | seoncercercnacesee 


seesecseseseeeese * 


cecooas cooososeooonm 


SAnS BROoSCS 


Duty free 
Town Tallow......percwt 0 
St Petersburg, Ist Y C... 44 
Tar—Stock pr bri... 16 
BOL .recccccccee sovee AG 
Taetes: 6d per Ib 
mgou. . 


oows co 


xa 


seneeeeereeecescoses 


= 


- 
Oe me OO 
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fine to Hyson kind 
Hyg00, SKIN.....0.00+sernseee 
Hy 800 .......ss000 





— 
woocoerao 


Gun 
IPI ‘necnatroanninsdedesahies 


s0eeeereneccsoesce 


HR K OSC OOF ORE HOrS 
ee 





F000 recserseses. 


40 
Tadiam teake .,...0000000-..210 
Wainscot logs 18 ft each 50 0 


Deals and Sawn and Pre 


Norway, Peterbsgstand £10 0 
Swedish 0 


sseeseresesesesesnse 7 





American spruce ......... 8 5 


Dantzic deck, each ...... 103 0 
Staves 


- t aneceoeseese 


strip 
Koentacky — soepparerces 
1G seercesee 

Sanheahte 
Columbian Lf. dy 3s &5pe 
Havana areas ereseace 
bd daty 5s 
—Per cwt 


ene 





Fleeces 8. Down hogs...£15 0 
Bethtend base ecoseovee 16 16 
Kent 1eeces .ror-.00000 15 10 
8. Dwn ewes & wthrs 14 10 
Lieicesterdo..,. 00000 15 0 
Sorte—Clething, picklek 18 0 
PHUMIC .s.seseeceereeeee 16 0 
Cheice eseneccnen, a : 
Combing-—Wethr mat 18 0 
Picklook 


scessesessssere 14 10 





srecescesessocs 0 

ences a 7 

matching... 9 

Super do ..12 
COLoNLale= 


— 
SI OAwHe oS 





FE, BC. rrcrr0000 
Unwashed .....0. 0 
Locks and pieces .. 

V.D.Ld.-Fleece & lamb 
SCOUPCd, MCrrorrerseree 
Unwashed ...rers0000 
Locks and pieces .., 

Cape G. Hope—Fleece 

ANG 1AMID  seprsoren 
Scoured, &C.......00090 
UD WRSREE corrrrrensee 


~ 
Swr-o~eo 


ecocS FOorroorrcorrcoeorrH& 
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— 
mS coanr ec 
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Wood 


7 
SeSecSocoe 


Sake oR oBooo BBsoococe 
S Swesse coeocooso acocescecse 
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THE ECONOMIS1. 


a i TCT nS 
_Che Rallwap Monitor, 


| 

' 

! 

RAILWAY OALLS FOR AUGUST. 
Amount per share, 
| 

| 


STATEMENT 


Cf Importe, Exports, and Home Consumption of the following articles inthe 
33 weeas ending Aug. 15, 1868, showing the Stock on Aug. 15, compereé with 
the corresponding period of 1867. 

FOR THE PORT OFLOUNDON,. 


SE Of those articles dutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. Home Consump. | 


1867 1868 1867 1868 

tons tens tons tons tons 

Westindia..| s7ass | 96960 1840 1902 | 66542 68429 
Meuritios...;) 6982 | 10242 227 528 6658 | 10386 

Bengal&Pg.) 1087 1893 76 80 3889 1546 510 766 
Madras ......| 1196 878 21 8 6282 3797 7607 | 1197 


—=| —— | ———_- —— } 
Total B.P.| 96953 | 99473 2164 2518 | 88169 34158 | 49442 | 88499 

= @- ——} ——- 
18972 


Foreign, $£——-—~— —-— —_ | 
Siam,&c......) 8218 | 13698 363 2198 30818 | 25255 
Cuba& Hav.) 17364 5764 781 980 6698 | 11637 5190 

sececees| 2288 1063 127 222 1069 2555 nil 
P. Rico, &c $838 1°82 39 185 1463 4197 2471 
11472 | 10462 72 oon 12562 1299 | 246 


Beetroot....... 
Total Frgn| 44175 | 32869 1882 3585 | 48808 | 85764 | 50501 | 34473 


Grand Total! 141128 | 732342 3546 | 6103 | 126972 | 119922 | 99046! 72072 
MOLASSES. 

Exported. 

1867 | 1868 


tons | tons 
5043 


——____— 


Imported. 
British 
Plantation.| 1867 1868 


1867 

tons 

36023 
5402 


tons 
33276 
8260 


92¢3 
16977 
2022 
5657 
10884 











| Imported. | | Home Consump. 
| 1867 | 1868 
tons | tons 
2983 
704 | 


1867 | 1868 
tons | tons 
2111 | 2105 


1867 | 1868 

tons | tons 
1709 | 2836 
731 | 871 


419) 964 
2440 | 3707 | 


1530 


oo | 20 ove ove ove 


RUM. F 


| Exported and 7, 
Imported. (delivered to Vat. Home Gensump, | 


ee 


4910 | 
1488 | 


WestIndia 


5044 | 3069 








Stock. 
gus | gals | gale cals cals | gals | gals ale 

Weat India.. 2090025 ‘2192445 1156805 1140515 1124820 1015110 | 1784925 2032495 

Eest India...) 189675 | 180500 | 142560 1009385 , 49095 23130 165275 31545 

Foreign ......| 125730 149085 78570 «117270 | 26370 24885 | 270720 130365 


| Exported. \ | 
Vatted .......1282325 1147005 941425 986180 | 6909) | 88605 | 538955 238500 


Total ...'9687755 3619035 2319860 2354000 '1260375. 1151750 
COCOA—owts. 


B.Plantation) 58906, 58906 5974 
Foreign ......| 17266 17266 | 8353 


Total...| 76172 | 





2758975 2432835 


6319 | 30602) 38894 30572, 88112 
2093 | 5812} 3750 14651 | 12866 


76172 | 14827 S412 | BG641i.| 37444 | 45223 | 45978 
COFFEE—Tons. _ 


West india. 690 14!19 274 565 | 338 
Ceylon ......) 22223 | 29248 | 18991 | 16744 7687 
East India... 


227 623 
9608 | 14821 
1487 2446 

152 222 
2392 2293 
1957 2259 


343 
8205 
1463 

187 | 


3365 1393 2142 1418 
252 94 94; 144 
Brasil......... 4804 2786 | 3059 683 | 
QtherForgn) 2875 | 3461 so2) 804) 1273 
32850 | | 


Total ... 42144 ' 19340 | 23408 | 


| tons | tons 
RICE ....| 3647 3922 


2062 
257 
4743 


885 | 
1435 | 


11548 12513 
tons | tous 
23581 | 54100 — 


; ‘15823! 22164 

tons | tons | fons 
a & 4861 | 21691 
_ PEPPER. 

tons | tons | = 
tees) ‘eee |< gee 

| pkes | 
2052 


tons 
386 
lés7 

pkgs 
1816 


tons | tone 
White......... 430 | 3°0 | 
2974 3277 | =. st ieee 


Black ...cessee 82" . 

pkgs , pkgs pags pegs 
NUTMEGS. 824 1051 | 
Do. Wild.. coo «| 
CAB. LIG... 
CINNAMON 





pkgs 


pkes 
939 


1214 | 
2162 
2665 


2162 
1565 | 


4226 
8482 


4892 
5908 


6123 | 


bags | bags 
33101 


bags | | bags | bags | “ons 
PIMENTO..| 35994 | 5399 |. ove 7031} 36771 | 2234, 


RAW MATERIALS, DYESTUFFS, &c. 


serons 
12521 


serons | serons serons 


oe | oe | 18488 "14985 


14985 
emit fii 
chests | chests | chests 
3538 | 3595 | 2735 
tons tons | tons 
5541 739 | 1837 
1949 205 | 534 


serons 
4708 


serons serons 
DOCHNEAL| 12987 6796 
chests | chests chests 

LAC DYE...| 2162} . 2755 owe | 3655 
tons tons tons } tons 
5267 | ase = | 9962 


2182 oes ove 1165 
INDIGO. 


) Chests ; chests , chests | chests chests , chests ,; chests ; chests 

East India...| 12142 | 16261 eee } oe =| 12416 | 11570 | 15423 | 15889 
serons | serons | seron, 
9794 | 4108 366 


tons 
59F1 
1022 | 


LOGWOOD | 
FUSTIC......! 


serons | serons ‘ serons | serons | serons 
10786 | 129569 | . | we | 8458 


SALTPETBE. 
cous tons 


Spaniel... | 





tons tons loas 


6468 | sole | 5968 





400s | 1392 | 1181 


COTTUN. 

Dales Dales DAlco 
130! a 3 oa 
3227 one os, | ST. akbe) 00k 130 
W0LlL | i xe | 203491 | asasse | 70488 | 86484 


513603 | 354819 (1484530 Lecanto 680100 | 577580 


513603 | 364819 |1:99621 |1soser | 760803 | 614il4 


—_— 
vais Va.co Jales 


217 248 29 


o—_ bales 
America .. 227 
Dirnzil eos 386 
&. nam, &c.| 119109 
Liverpoci,ai. 
kinds .... [2145173 (2164871 


Total ...-. |2264895 |. 255839 


—nm 


Due Aireaay Number 
Date, Paid, . of Shi 
t ares, Ana 


18,660 ... 95890 


not known, 
125,000 .., j 
not known, ] 
' 
——aiien il 
TUR Agee ttiiisicrnneninaiemenenini sreeverreaceetessoenee  OBTBH0 } 


Gieat Indian Peninsula 202 shares, 87 
id Sic Be wee 
cent. 
debenture Bt0CK .......ce-00-+0-+ nwounse 29 
Midland New 16/ preference oe 
South-Eastera debenture stock ... 


oo 28% of 


EPITOME OF RAILWAY NEWS 


TraFrio Recerts.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending August 8, on 13,318 miles, to 
886,4204 and for the corresponding week of last year, on 12,998 milea|) 
to 849,010/, showing an increase of 320 miles and a decrease of 12,5901, 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,640 miles, to 697,441 and for the corresponding week 
of 1867, on 9,384 miles, to 708,704, showing an increase of 256 
miles and a decrease of 11,2634 The total receipts of the week show a 
decrease of 3,9144 as compared with those of the preceding week, 
ending the Ist of August. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Monpay, Aug. 17.—In the share market to-day railway stocks were 
dull at the commencement, and British showed at the close an ay 
decline of }. The changes recorded were a relapse of ; each in Great 
Eastern, Great Western, and London and North-Western, 4 in Midland, 
and # in Metropolitan, a fall of $ in ditto extension, } io Caledonian, 
and | in North British. In mines, Great Wheal Vor were $ lower, In 
banks, colonial were 3 lower, and London and Westminster. 4 better, 


Turspay, Aug. 18.—In the share market to-day transactions were 
very limited. British railway stocks showed further weakness, while 
in foreign an average improvement of } was established. The 
recorded in the official list were a fall of } each in Lancashire and} 
Yorkshire and South-Eastern, and a } in Manchester and Sheffield, and 
a further 4 each in Great Eastern and Great Western. In colonial and 
foreign, Cape were 3 better, Antwerp and Rotterdam, Great Laxem. 
bourg, and Lombardo-Venetian } each ; Paris, Lyons, and Mediterranean, 
Paris ani Orleans, Southern of France, and Western and North-Weatern 
ditto 4each; Erie }, and San Paulo a further 4. In mines, Wheal 
Seton were 5 lower, and Panulcillo Copper 4; Don Pedro were ¢ better, 
and Rossa Grand, 1-16. In banks, Bank of Egypt showed an advance 
of 1, and Chartered of India, Australia, and China, and London and 
Westminster (Scrip) 4 each. In miscellaneous, Atlantic Telegraph (8 
per cent.) were 1 better, Hudson’s Bay 4, and Vieoroy of Egypt's (9 per 
cent. and 7 per cent.) Loans a further } each; Hast Indian Irrigation 
and Canal were } lower, City Discount and United Kingdom Telegraph 
Company a further } each, London and Provincial ditto (10 percent, 
preference) and Ebbw Vale $ each, and Reuter's Telegram 1; Atlantic 
and Great Western Railway debentures were } lower. 


Wepnespay, Aug. 19.—In the share market w-day British railwaY 
stocks were duil at the commencement, but improved towards the offi- 
cial close, and after regular hours showed a further average advance, 
The changes recorded were arise of 4 each in Caledonian and Great 
Northern, } in Metropolitan, and a recovery of } in London and Brighton,’ 
In colonial and foreign, an improvement of 4 each in Melbourne and 
Hobson's Bay, Scinde (Delhi), and ditto (Punjaub), a fall of } each in 
Datch-Rhenish, and Atlantic and Great Western (consolidated), } in 
ditto (debentures), 1$ in Erie (6 per cent. convertible bonds), and a re« 
lapse of ¢ and 2 respectively in Lombardo-Venetian and Erie. In mines, 
Marke Valley and Vancouver Coal were each } better, and West Seton 15 
lower; Wheal Seton recovered 24. In banks, Uniori of Australia was} 
better, and Agra (A) 4, and ditto (B) was } lower. In miscellaneous, 
Electric and international Telegraph were 1 lower, and United Kingdom 
a further 5 ; London Provincial ditto (10 per cert. preference) recovered 
3, and Viceroy of Egypt's (7 per cent.) Loan relapsed 3. The shares of 
t-e French Atlantic Cable remain at ? to. 14 premium. 


Tuurspay, Aug. 20.—In the share market to-day British railway 
stocks opened without material alteration, but gave way towards the 
close. In banks and miscellaneous, Land Mortgage of India’ were? 
lower, Anglo-American Telegraph and Hudson's Bay }each, Atlantio 
Telegraph and Kasi India Irrigation 1 each, and City Discount, Viceroy 
of Egypt (9 per cent.) Loan, and North British and Mercantile 
(Insurance) 4 each; Berlin Waterworks were } better, Submarine 
Telegraph 5, Electric and International ditto (New) and Natal Land} 
each, and General Credit 4. United Kingdom Telegraph recovered 


Frupay, Aug. 21.—In the railway market London and North-Westerm 
stock declined 3 per cent., and Great Eastern }; while South-Hasterm, 
Metropolitan, and Great Northern A improved $ to 4. Bank shares un 
altered. London and County, 50} to $; Union of London, 35} 10 #5 
London and Westminster, 674 to }; Anglo-Austrian, 64 to 7 prem, 
being 5s lower; London and Brazilian, 30 to 25 dis.; Imperial Ottoman, 
$ to # prem. ; and Consolidated, § to $ prem. 


ea eeeooO_L_]h])*${S=|__x@_ LR 


BIRTH. 
On the 15th August, at 16 Hyde Park terrace, the wife of F. @ 
Dalgety, Esq., of a son. 
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Aup. 22; 1868.] THE ECONOMIST. 
TO cet: ECD EEE... 


Che Economist’s Railway and Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS, 
Name of Company. 
Caledon! 


SiiatiaitNite cesseexesinenssdetonccavesene 
And Bandon ceoicssseccsereees 


WAI] ..cocccscccsscceseveveneeseess 


Dublin and Belfast Junction . 
cae Perth, & Aberdn June. 


83 


Certificate...) ... 


st Londor, 
Glasgow and South-Western . 
Great Eastern, Ordinarv Stock. 
Do, East Anglian Stock........ 


Do, B Stock .. 


Great Southern & Western @ 
riginal 


Great Wi 
Do. South Wales...........0.+0+0 
Do. West Midland—Oxford... 
Do, do. eS eceeensstooere 
Lancashire Yorkshire......... 
Lendon, Brighton & South Coast 
Dover... 


London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan 


Midland Gt. Western (Ireland). 
North British ..........cessecrrseres 


Do. Edinb., Perth, & Dundee.) .. 
rth Eastern—Berwi 


OR 0.reecee 


a eeceeseeseceosceee 


DO. C cccocccscscssoeesorees: 
Waterford and Kilkenny . 
West Cornwall : ..o.s000e 


PREFERENCE SHARES. 
Bristol and Exeter ....s0..0-se.s000e 
Caledonian 1€I 44 cent..... 

Do Scottish N. i. Aberda or ord 

Do do Midland Stock.. ......... 


Dundee, Perth, & Aberd. Janc. 


6}|Cork and Bandon 5} per cent....| . 


Glasgow & S.-W. guar 5. p cent! .. 


Great Eastern, E. C. Ext. No. 1 
DO. NO. 8 acorcocccccccccccccccoccecs 


East Anglican A, 5 p cent 
. B, 6 percent Preference... 
o 7 percent Preference... 
0. 1, 5 per cent. stock .. 
nion 4 pc guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent .... 
Do. 5 p c Redeem. atl0pe pm 
Do. 4h POF CONE dO ....cecrseeeeee 
Do, 5 pr ct do. at 5 pr ct pm... 
Gt South & West. (Ireland) 4 pe 
Gt West. Joint RentCharge g dpc 


steeee 


100 


Do. (Berks, & Hants Ex) 5 pe} ...... 


Do. Preference 44 
Do. Irredeemable 


824 
733 
— 


| seenee 


Wales guar. 4 percent. 
POT CODE crerecceecssenenes 
ee peenseromanennes 

. lst 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 a ¢ preference 


Aeseeceeccosonces 


guarantee Stock No. 1........ 
Do. 5 per cent do No. 2.....00.. 
Do, 6 per comt do......--nsecrees 
Do. 5 per cent do No. 4 .......+ 
Do. 44 per Cent 1858.......00..06 


Stock 

Do. 6 per ct do. (W. B. &C.P.) 
Do. 4 per cent 1869.......00000-« 
London Uhatham and Dover... 
— oe Cov. & Nan. 5p c 

Bedford and Cambridge... 

Do. Shrewsbury & Welshpoo. 
London & 8.-Western, 7 per cent 


enecee 
eemece 
sence 
ooneee 
seneee 
seeeee 


1094 


924 


97% 


eeecee 


weeeee 
seem 
eeecee 
Veecee 
one + 
eenoes 


eeecee 


Da Gon. Brit Bim. 6e 
pe — fo ece) 
Hiteh. 4 pc Stk 

‘North a quovesanqssecnenonsonene) 
CONE .eercsecees 


V seecesece 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead .....ccescccrssrsersesseees 

Do. 4§ per cent. preference... 
Chester and Holyhead ............ 

Do, 5h POT CORE .....ccereseeeees 

Do. 5 per COnt ........ccceceseseses 
Clydesdale Junction .....<....00 
East Lincolnshire, ane 6pr cent 

loucester and Dean Fo: 


Fall and Selby  .....s-seececcceeeres 

Lancaster and Carlisle 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich............ 
Do, Preference...........ecsesssess 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cen 
Do. 6 per CONE .......c0cevereseeees 
Matlock 


00 
54) 54|Manchester, Buxton, & 
00 |100 |Midland Bradford ............0+sse0s 


CONE srccveccerscesesecces 


estern Agee pref5 pe 
Notting.& Granth. Riwy. & Cual. 
Preston and WYTEC ssssccerersreceees 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford......... 
Dr BO’ cesccnccsscnncncterosccccessee 
South Staffordshire.............00-+» 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed ...... 
Vale of N@athr .....c.cccsccsesee-cseee 
Victoria Station, Pimlico ......... 
West Cornwalll...crrsccoressesseoees 
Wilts and Somerset. ..........00005 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS, 
Great Eastern ....ccccorcesscecceseres 
Chreat Northern ........0.scccceseeee 
Gt. Weta—W. oe 44 pe 
Lancashire and 
London, Bi 
Lendon and 5 
London and South-Western...... 
MIAIANA.....cccecccccccescecsccccosesces 
North British, E. P. and D. B... 

North Eastern .....0.00-s0.cesseesesee 
Scottish North-Eastern .......0.+++ 
South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS. 
Atlantic and 8t Lawrence ...... 
aimee yee & ©, India guar. 


ey > oe eagemaeM 


Do ee ne, 
> negate & Goderich, 6 pe 
Calcutta & Sth, East., guar. 5 pc 
Cape Town and Dock 6 p —_ 


eee ercesesons 


Great Sth, of India guar. — 
De giaranteed 44 per ceas .. 


weecee 


eeeces 


seeree 


102 
924 


54 
116} 
ll 


133 


110 
45 


seneee 
eeeeee 


eeceee 


110} 


CONE recrecrossseresers 


N.Rail.of Canada,é pe. 
Oude and Robin guar. 5p 
Scinde 6 per cent 
Do. DO .receeee 
Do. 


BO serosercoreences: 


do 
Do, Indus Steam Flotilla 


De. 54 per cent. Preference ... 
20 |Western and N.-W. ot France. 


New ns 


; oe ———— 
01 Crotty ....2rccercere. 
Prince Of Wales ...cc.sssse.cseseree 


1 IAPO ocesscorceccccorecccccssosocosees! 


dsib Don Pedro, N. del Rey secssco 
1 |Dun Mountain Copper...» 
23 | East del ROY......0cccccsssessseseerees 
2 | BOLtUDR ...orecccscvese.csescesesessenece! 
20 |Gemeral .....rceccorse.seressesessossees 
KQPUNdA sscorsscsrresceessenen 


Peco eeesenscescsoensccesesonseees 


7 


2 scneeesecesssscscscsons: ove 
1 | MaQiquita .....ccccsesrosscssssveserones 


2 |M. Aureos Braz. Gold Mag, Co, 
3 |Panuleilio Copper esaces 
2é/Pestarena Goic, Lamited .. s+... 
. vonigibaud .. anit 


44 bya Sant Gopper, Limited... 


15 Selene dan ete 
284! United Mexican 


orranSsss-SasamnnannSwornnsowsase 








s 


seal 


THE BANK OF BRITISH NORTH 
AMERICA—lIncorporated by Royal Charter; 
Paid- al, One Million Sterling—GRANTS 
of CREDIT on its Branches ia Canada, 
Sova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the and sale of stock and other 

business in British provinces and the United 
States.—By order of the Court, 


C. M'NAB, Secretary. 
124 Bishopsgate street, Within, E.C. 


THE COLONIAL BANK OF 
ret temas of Victoria, 1856, 
Capt, Bi ooo; paid up, £497,500; reserve fun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C, 
Boarp oF DrrEctors. 
Alexander Tod, 


| Andrew H. Knight, Esq. 
d Gibbs, Esq. 
Manacer—James A. Douglas. 
brarch is prepared to transact all banking 
_ cogmesten with the Australian Colonies. 


business 
| Letters of credit granted or bills purchased or sent for 
| collection on terms which may be learned at the office, 


| 10a New Broad street. 


QRIEN TAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, 1,600,000; reserved fund, £444,000. 
Drafts, and negotiate or 
wie yee 3y Bombay, Calcutta, Madras, 
Hongkong, Shanghai, Yoko- 
Sydney, 
it their 


a 
for the 


undertake the agency of parties connected with 

the rer and sa’e of Indian Securities, 

the safe eust Indian Government Paper, the re- 
of Interest, Dividends, Pay, Pensions, Sc., and 

the effecting of Rem ‘ttances between the above-named 


Deposits pwards. 
They also receive i of £100 and a , re= 
yable at 10 days’ notice, and also for longer 
Sr crme tor wileh may bo encertained on ep cation 
at their office. } 
Office hours, 10 te 3. Saturdays, 10 to 2. 
Threadneedie street, London, 1868. 


FNGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
£600,000 


Paid-up 000. 

Letters of credit on the branches are granted ea the 
most favourable terms. net oe gna Colo- 
nies negotiated and sent lectien. 

Deposits received at rates and for periods which 


Messrs Grindlay and Co., Parliament street. 
Hampshire Banking ra Homenewe 
Mosers Harris, Bulteel, and , Ptymouth 

A. Heywood, Sens, and Co., Liverpool. 
Heywood, Brothers, and Co , Manchester 
Lloyd's Banking Company, Birmingham. 
National Provincial Bank of England. 


berdeen Town and Couuty Bank. 
IRELAND. 


By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. &.C. 


T=, AGRA BANK (LIMITED). 


BLISHED in 1833.<-CariTa, £1,000,000. 
Heap Urrice—Nicholas lane Lombard street, London 


BankERs. 
Messrs Glyn, — Currie, and Co., and Bank 


Brancues in Edinburgh, itta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong, 
Cperrext Accounts are kept at the Head Uffice on 
the terms with London baukers, and interest 
ee. Se-Se RG SOD: YA Seow 
Dxrostts received for fixed periods on the following 
a viz.:— 
t 5 per cent. to 12 months’ 
a mes BP annum, subject notice of 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal 
At amor perannum, subject to 3 months’ notice of 
w wal. 


ExcerrionaL Rares ‘for longer periods than twelve 
months, particulars of which may be obtained on 
on. 


issued at ‘the current exchange of the day on 

any of the branches of the bank free of extra cha ge; 
and approved bilis purchased or veni for coilection. 

SaLes aND Puxcuasss effected in Brit! bh and foreign 

securities, in East India stock ana loans, nd the safe 

“—~ of the same undertaken. 
terest drawn, and army, navy, and civil pay an 
ee y, navy pay and 


Every other descripti f benking bi 
scription o! ng business 
mopey-agency, British and Indian, transacted." 
J. Tit ‘MBON, Chairman. 


THE ECONOMIST. 
RANK OF CALIFORNIA. — THE 


ORTENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, April, 18 


HE NATIONAL BANK OF 
SCOTLAND. 
London Office—37 Nicholas lane, E.C. 

CIRCULAR NOTES and CREDITS are isaned free 
of charge, available throughout Scotland, North of 
England, and Ireland. Also inall the principal towns 
on the continent of Europe, and generally in every 
— Colony and Foreign Country throughout the 

or 


LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Ineornorated by Roval Charter.) 
Paid-un capital, One Million. 
Reserve fand, £105,000. 
Offices —88 Cannon street, ©.0. 

This Bank conducts banking hnsiness of every des- 
cription with the Australian Colonies upon current 
terms. Bille are sent for collection. and letters of 
credit erante”d upon the Bank’s branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 
0 
C 


MMERCIAT BANK OF 

SYDNEY, NEW SOUTH WAL‘, 
Established 1834. Incorporated 1848, 

Paid-up Capital, £400,000. 
Reserve and Undivided Profits, £115,478, 
London offices—%9 Lombard street. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, Bourke, Burrangone, 
Careoar, Cooma, Dubbo, Goulbaro, Inverell, 
Kiama, Maitland, Morpeth, Muswell brook, Narrabri, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcannia, and Yass ; 
am also on Brisbane, Dalby, Gayndah, Mary 
and Nashville, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL OORK, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, mica, and Alexan- 
dria, and Agencies at Larnaca (Cypras), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Coustantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca; purchases or collects 
bills drawn on Saeo eeeaes and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
ection of the coupons. 

The Lonaon Agency wii! also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cottor. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &e 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbary. 

R, A. BRENAN, Manager. 


(\HARTERED BANK OF INDIA, 
j AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Capital ....0sccccesecnseses £800,000 
Court or Dregcrors, 1868-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. eee Lancaster, 
James Fraser, Esq. Ww Gesitasnsnmetentiin 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Bombay, Rangoon, 
Caicutta, 
Akyab, 


The Corporatioa buy and sell, and receive forcollection, 
Bills of ixchange payavie at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Governmest and other Securities; hold 
them for safe custody ; aud receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


> ’ } > 
THE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of tue Company's Debentures for 
three, five, or seven years, bearing interest at the rate 
of £4 10s per cent. per Annum, and which will be issued 
to applicants free of cost. 

A commission of 10s per cent. is allowed to agents. 

The amount raised On these debentures will rank 
before the Companys share capital, representing 
£260,000, The Company's lines will be worked and 
maintained by the London and North-Western Rail- 
way Company, and by arrangement between the two 
Companies the principal ard interest for the time 
being respectively due and payable upon or ia reapect 
of the debenture debt Of the Lancashire Union Rail- 
ways Company will form a first charge upon the amount 
guaranteed by the London and North-Western Com- 
pany, viz., £20,000 per 4enum, 

The interest wili commence from the date when the 
money is placed to ‘he Company's credit, and will be 
paid half-yearly on the 19th January and 15th Jaly. 

Forms of application may be obtained by letter ad- 
dressed to the andersigned, 

MASKELL WM. PEACE, Secretary. 

2 MeClure’s court, Staadisagate, Wigan, Jaly, i868. 


z Hong Kong, 
Singapore, Shanghai, 


Batavia, Ww. 


| Aug. 22, 1868, 
AUSTRALIAN MORTGAGE, LAND, 


AND FINANCE COMPANY (Limited). 
Notice is hereby given, that on and after the Ist 
September next the rates of interest on Del 
to be issued by this Company will be as follows :~ 
For a period of three years 44 per cent. per annum, 
five years 5¢ op 
oo seven years 6 
* By order of the Board, 
aos PEYTON WM. CLEMENT, Secretary, 
© 72 Cornhill, August 12, 1868, 


THE CREDIT FONCIER OF 
MAURITI"S (Limited.) 
Subscribed capital, £500,000: aid-up, £100,000; 
uncalled, £400,000. 
Major-General Balfour, C.B., Chairman. 

This Company. whose investments are confined to 
Loans on REAL PROPERTY in Mauritius, iseues 
Debentures for periods of not less than three years, at 
rates varying from SIX PER CENT. and upwards, 
according to the period for which thev are taken. 

Farther information may be obtained on application 
at the office of the Company. 17 Change alley, C 
E.C WILLM, G. DICK, Maaager, 


THE TRUST AND LOAN 
a COMPANY of 'TPPER CANADA, 
Incornoreted by Roval Ohartor. 
ESTABLISHED 1851. 
*Capital £1,000,000, 
Paid up, £250,000. Uncalled. £750,000, 
Reserve fund, £65,748, 


- — 


DEBENTURBSS. 


Dregorors. 
The Right Hon. Edward Pleydell Bouverie, MP,, 


President. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, 
Ashley Carr Glyn, Esq. T. M. Weguelin, a5 . 

Banxers—Messrs Glyn. Mills, Currie, and 

This Company was the first established in England 
for the purpose of receiving, upon the security ef a 
large subscribed capital, money on deposit at/a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful oper 
tion since 1851, and the Directors are now issuing de 
bentares, for8 years and upwards, bearing per cent. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
o,, on Ist January and ist July. Any information 
required can be obtained on asoieatne to 

. FEARON, Secretary 
No. 65 Moorgate street, London. 


(jOMPTOIR D'ESCOMPTE ODE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of , 1866, 

Recognised by the International Convention of 
30th April, 1862. 
francs. 
Subseribed Capital ......0+0- 80,000 000 


£ 
eve 3,200,000 


francs. 
70,000,000 
10,000,000 


£ 
ove 2,800,000 


Capital paid up ..- . sree ° 
Do 400,000 


Sept. 15, 1868 


francs. 
Reserved Fund ........s0++0« eves 20,000,000 ... 
Heap Orr we—14 Rue Bergere, Paris, 
Agencies at— 

Lyons and Nantes (Franve), Calcutta, Bombay, 
Shanghai, Hong Konze, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokohama (Japan). 

Lospon BANERRS. 

The Union Bank of London 
Loxpow Acency—13 Leadenhall street, E.C, 
Manatiz—G. Pietsch. 
Sus-Manacer—Tbeod. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &., & 
&c., upon term:to be ascertained at the Oilice. 


£ 
800,000 


Economy.—Important to Railway Companies. 


THE MERSEY STATIONERY AND 
PRINTING WORKS 
being completed, and fitted uo with the best h 
the undersigned, now in a position to offer decided 
vantages, are prepared to enter into Contracts with 
Railway Companies for a term of years. 
HARRIS and CO., 
THE MERSEY WORKS, CROOKED LANE, 
STRAND, LIVERPOOL. 


On Aug. 29 will be published No. 8, Vol. 1V., of the 
[§ VESTORS’ MONTHLY MANUAL 


The Proprietors of the INVESTORS’ MONTHLY 
wy Por ee — a it aeney oT ie 

ve upon giving a carefal Summary 
Half-Yearly Rerorts of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it s few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive 
and is a peculiarly valuable medium for 
Commercial a ta, became it on 
ordinary dail newspapers in a 
or come REFERENCE FOR A WHOLE. MONTH, 
and is used exclusively by all MoNIED CLASSES. 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, $d 9d. 

Advertisements for the next number must be sent oa 
or before the 27th of Auguat. 

Orrice, 340 Srranp. 


ee 
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Aug. 22. 1868.) 


THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
OHAPMAN AND HALL. 


Just published, price Threepence, 


UBSTANCGE OF A_ LECTURE 
on COMPULSORY EDUCATION. 
By THOMAS AINSWORTH. 

Read in the Leeture room; Cleator Mills, on Wednesday 
Febraary 14, 1868. Second Edition. 
Manchester: Johnson and Rawson, Market street. 
London: E. T. Whitfield, 178 Strand. 


SUGAR PLANTING. 


GENTRAL FACTORIES, VERSUS 
FRYER’S CONCRETOR. 
By COUNT ADHEMAR 
Translated from the French. Published by J. Roberts, 
Chapel s.reet, ares oh tithneniih 


—————_ 

UR DEAR OLD CHURCH OF 

ENGLAND. New National Song. Dedicated, by 

express permission, to the Right Hon. Benjamin Dis- 

raeli. Words by J. E. Carpenter. Music by J. L. 
Hatton. 3s, free by post for 19 stamps. 

Go? BLESS OUR SAILOR PRINCE. 

Sung, with aS by Mr W. H. Cum- 

at the Crystal Pi Féte; July 4. 38; ditto, 

band, for three stamps. The song; 3s; ditto, 

forte, 38; each free by post 19 stamps.—London : 

Garr oels ind Oo. Mow urlington street. To be 

had everywhere. 


WOLPERT’S 
GENERAL ADVERTISING OFFICE, 
5 BIRCHIN LANE, CORNHILt, 
Where Advertisments are received for all the London 
and Country Newspapers. 


}ACHINE-MADE JEWELLERY. 


18 Carat Gold. 
50 per cent. less than hand-made, and more perfect. 
MrEDWIN W. STREETER, 
(Late Hancock, Burbrook, and Co), 
37 Conduit street (5 doors from Bond street.) 
Where the celebrated Machine-made Jewellery, in 18 
Carat Gold, so extensively introduced by Mr Streeter, is 
only to be obtained. 


RPUCATION IN. GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Olvil Service, and Mercantile pursuits. German an 
French are constantly spoken in his establishment, 
where the comforts of an English home are provided 

}) by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS, 
89 Meckenheimer Berense, Bonn-on-the-Rhine.—Fre- 
quent escorts 


HEAL & SON, Tottenham court road, W. 


HEAL & SON’S Ituusrrarep CaTaLocuE. 


Containing 300 illustrations, with prices, of bedsteads 
and bed room furniture, together with priced list of 
bedding, sent free by post. 


HEAL & SON, 
196, 197, 198, Tottenham court road, London, W. 


HEAL & SON, Tottenham court road, W. 


PARIS EXHIBITION TWO GOLD MEDALS. 


:o > 
IEBIG’S COMPANY’S EXTRACT 
OF MEAT, as distinguished from “ Licbig's 
of Meat,” which name is daily ‘more used for 
all sorts of extracts. Warranted genuine and of per- 
by Baron Liebig, whose signature 
is on every genuine jar. heapest and purest 
stock for Soups, Entrees, and Sauces, highly str »ngthen- 
for children and invalids. 1-b, 14s; }$-1b, 7+ 6d; 
db, 4s; 2-ozs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason. all Italian 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse and Blackwall, and all wholesale houses, and 


of Liebig’s Extract of Meat Company, Limited, 43 
Mark lane. 


J, AND D. NICOLL, TAILORS 


@ tothe Queen, Royal Family, and the Courts of 
aro 


114, 116, 118, 120 Regent-street ; 
LONDON 4 and 22 Cornhill. 

MancuestTEn—10 Mosley-street. 

LivERPooL.—50 Bold-street. 

For TOURISTS and for August and September 
Bhooting NICOLL’S JACKETS with Cartridge Pockets, 
in various mixed colours of W. roof Cheviot Wool 

, cool and strong as linen, resisting the thorn and 
P; and more adapted to this variable climate than 
any other fabric, the cost of each, with silk sleeve 
being 31s 61. Light Cheviot Suits, from £2 28. 

#. J. and D. NICOLL, Merchant Clothiers. 


ONVERSION OF THE PUBLIC 
DEBTS of NEW ZEALAND, under the authority 
of the Consolidated Loan Act, No. 90 of 1867. 


In furtherance of the objects contemplated in the 
above Act, the Crown Agents for the Colonies, acting 


| on behalf o° the Government of New Zealand, are pre- 


pared to receive APPLICATIONS from the HOLDERS 
of the various DEBENTURES hereina/ter enumerated 
on the followieg terms :— 


ror every £100 Otago Ten per Cent. issued under 
Loan Ordinance, 1856, and payable on the 31st Decem- 
ber, 1968, holders may receive £101 New Five per 
Cents., together with the difference of interest in ad- 
vance. 


For every £100 Otago Eight per Cent. issued undér 
Loan Ordinance, 1861-2, and payable in 1876; holders 
may receive £115 New Five per Cent. 


For every £100 Otago Eight per (‘ent. issued undér 
Loan Ordinance, 1861-2, and payable in June, 1874, 
holders may receive £123 New Five per Cents. 


For every £109 Otaco Eight per Cent. issued under 
Toan Ordinance. 1862, and payable in November, 1874, 
holders may receive £113 10s New Five per Cents. 


For every £100 Otago Eight Cent. issued under 
Loan Ordinance, 1862, end payable in 1875, holders may 
receive £115 New Five per Cents. 

For every £100 Canterbury Eight per Cent: iswed 
under Lean Ordinance, 1856, and payabie in 1872, 
holder: may receive £109 10s New Five per Cents. 

Forevery £100 Wellington Eight per Cent: issued 
under Loan Orvinance, 1854-5, and payable the 1st 
July next, by notice published in New Zealand, 
holders may receive £101 New Five per Cents., and the 
difference of interest in advance, 

For every £100 Wellington Eight per Cent. issved 
under Loan Ordinance, 1862, and payable in 1877, 
holders may receive £118 New Five per «ents. 

For every £100 Wellington Eight per Cent. issued 
under Loan Ordinance, 1866, pvyable in 1986, holders 
may receive £128 10s New Five per Cents, 

For every £100 Nelson Eight per Cent. issued under 
Loan Ordinance, 1858, and payab'e in 1868-3, holders 
may receive £101 New Five per Cents., with the differ- 
ence of interest in advance. 

For every £110 Nelson Ten per Cent. issued under 
Loan Ordinance, 1858, an’ payable in 1870, holders 
may receive £100 New Five per Cents., with the dif- 
ference of interest In advance. 

For every £100 Nelson Eight per Cent. issued under 
Loan Ordinance, 1864, and payable in 1876, holders 
“ receive £116 10s New Five per Cents. 

‘or every £100 Nelson Eight per Cent. issued under 
Loan Ordinance, 1864, and payable in 1881, holders 
may receive £124 New Five per Cents. 

For every £100 Taranaki Seven per Cent. issued under 
Loan Ordinance, 1863, and payable in 1873, holders may 
receive £106 10s New Five per Cents. 

The New Five rer Cents. will be issued in Bonds of 
£1,000, £500, £200, and £100 respectively, interest 
payable quarterly, and the principal will be repaid at 
par by a one per cent. cumulative sinkinz fund, applied 
by annual d:awings to the extinetion of the debt, by” 
which process the whole amount wiil be repaid in about 
36 years. 

Interest on the New Five per Cents. will commence 
from the 15th July instant, «nd the accrued interest to 
that date on such of the old Debentures as may be con- 
verted willbe paid to the r spective holders in addition 
to the foregoing rates of exchange. Fractions of £100 
which may b° u avoidable in the conversion will be 
adjusted by the issue of one bond more or less, and by 
the receipt or payment of the difference in money. 

The annua! drawings will take place in the month of 
Mareh, commencing in 1869, and will 'e condueted in 
the presence of the Crown Agents for the Colonies, of 
any Cebenture holders who may be pleased to attend, 
and of a Notary Public. The debentures drawn will 
be paid off at par on the 15th April following, together 
with the interest due thereon. 

The days on which such drawings will take place, 
and the numbers and values of the debentures drawn, 
will be notified by advertisement in the London Gazette 
and The Times. 

Applications for conversion on the foregoing terms 
will be received by the Crown Agents at any time not 
later than Thursday, the 27th August proximo. 

Scrip certificates will at first be issued in exchange 
for the bonds withdrawn, pending the issue of the New 
Debentures. 

Forms of application and further particulars with 
regard to the public debt and res urces of the colony, 
prepared by the Honourable William Fitzherbert, a 
Member of Her Majesty’s Executive Council of New 
Zealand, may be had on application to the Crown 
Agents, or to the brokers, Messrs Mullens. Marsha. 
Daniell, and Co., 3 Lombard street,and Messrs J. and A. 
Scrimgeour, 18 Old Broad street, London, where copies 
of the Acts authorising the conversion and consvlida- 
tion of the New Zealand Loans may also be seen. 

PENROSE G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, the Colonies. 
Offices of the Crown Agents for the Colonies, 
Spring gardens, London, 23rd July, 1868. 


Ms LEWIS AND SON, 113 STRAND. 


—The ROYAL L&WISIAN SYSTEMS of 
WRITING, Arithnetic, Bookkeeping, and Short-hand, 
as tauch: for upwards of fifty years by Mr Lewis, the 
real inventor and first teacher of these world-renowned 
and only infallible system, ensure perfection after afew 
easy and interesting lessons. Persons unablet o take 
the lessons may obtain the inventor's works fur self- 
mstruction at his only institution, 113 Strand. 
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PRODUCE BROKERS, WINE 


B 
AND 


P aged 82, of 18 years mercantile ex ani 
having a good connection on the Continent, desires a 
Partner with £5,000 capital. lasa_ references 


First-c' 
given and reyzuired.—Address M. P., care Mr 
146 Pouchardh 1 street. ay 9 


WANTED, FOR A MERCHANT'S 


office in India, a young Englishman thoroughly 
comretent to settetpeua ie French and German. 
Address G.C. E., care of B. Wheeler, News and Adver- 
tising Agent, Manchester. 


A GENTLEMAN, UNTIL LATELY 


engaged in the management of a bank in Brazil, 
is open for a similar engagement abroad. Is thoroughly 
acquaiated with the commercial capabilities, &c.,; of the 
places of business along tie Brazilian coast. Would 
undertake the opening of new branches. Utiexseption- 
able :eferences and guarantee given, ~ Address at first, 
B. M., care of Davies aud Co.; Advertising Agents, 
Finch lane, Cornhill, ; 


—Address * Alwha,” 354 


RA8sT INDIA TRADE,— 
A Gentleman jiaving wide tio is in Indias 
aud in English ets, is des rous ef transferring his 
connection and services to a firm of good vamlilig. 
Advert ser, who is a very experieneed buyer of cotton 
yarn and cloth, and an efficient coun man, 
can influence business beth import and —Ad- 


0 A. M., care of Mr Geo. Street, 30 Corahiil; 
ndo. 


yo EAST INDIA MERCHANTS; 
&c.—Toe advertiser, who has hed ten years com- 
me cial experience, five of which have been s) in 
important posts in the E,st, is ope» to an ENGAGE- 
MENT, either at home ©. abroad, in which his thorough 
knowledge of produce, p'ece goods, correspend«nee, and 
accounts ceuld be mave available. Salary not so much 
an obj-ct as a good connection. Excellent refer- 
ence-.—- Address Box 135, Post Office, Glas -ow. 


"Ty ‘ nl - 
O SHARE BROKERS AND 
COMMISSION AGENTS. 

The Directors of a newly-established Institution, 
which poss:sses attractive and popular features, are 
desirous of making ARRANGEMENTS with Geatle- 
men of influewce for obtaining CAPITAL. 

The Company issue SHARE WARRANTS to 
BEARER certifying that the Liability is not onl 
Limited, but entirely extinguished, in accordance w: 
the conaitiuns of the Act of Parliament passed 20th 
Angust, 1867. 

‘Te ms and fu lest particulars will be given on li- 
cation, with rea! name and address, to M.O., Mr Bur- 
bidge’s, 35, Moorgate street, E.U., London. 


‘THE LANCASHIRE INSURANCE 
COMPANY. 
Lancashire Insurance Buildings, St’ Ann's square, 
Manchester. 


London—10 Cornhill Liverpool--28 Exchange street, 
East. Glasgow—4 Hanover sticet. 
DIVIDEND. 

Notice is hereby given, that the Half-yeurly Divi- 
dend on the Capital Stock of the Company, at the rate 
of Ten Pounds per cent. per annum, free from income 
tax, will be Paid at any of the Offices ef tue Company, 
on and afver the 20th inst., between the hours of Ten 
aud Three o'clock. 

The ‘transfer Books will be Closed from the 11th to 
the 20th inst, 

GEORGE STEWART, General 

St Ann’s square, Manches:er, July 10, 1363. 


S PANISH PASSIVE BONDS. 


The Committee give notice that in consequence of 
applications that have been made to them (especially 
from broad) for further tinie :o send in cla ms, the 
period fixed for closi: g the List of Applicants fur Cér- 
tificates has be n enlarged to the 15th day of Sep- 
tember, on or before which day all persons who are 
desirous of obtaining Certificates for tha: portion of 
their claim on the Spanish Guvertiment of which they 
are de. rived by the couversion are requested to send in 
their claims ty Messrs Turquand, Youugs. and Co., of 
Tokenhouse yard, London, the Accountants to the 


Committee. 
H. D. POOLE, Hon. Sec. 


[eX Pt DRO NORTH DEL REY 

GOLD MINING COMPANY, LIMITED. 

INTERIM DIVIDEND. 

Notice is hereby given, that an Extraordinary General 
Meeting of the Company will be held at ihe London 

avern, Bishopsgate street, on Friday, the ata day of 
Sept: mber, 1868, at Two o'clock, to authorive the pay- 
ment of an Interim Dividend. 

Tne Directors will propose the pa: it of 3a per 
share for the three months ending June, 1868, 
being at the rate of upwards ot 7 pe cent, per annum, 
the sum of £10,105 being carried forward fur tue quar~ 
ter ending 30th September. 

The Transier Books of the Company will be closed 
from the 26th August to the 4th Sepvember, both days 
inclusive.—By oruer of the Board, 

JOHN E, Di WSON, Secretary. 
52 Moorgate street, August 21, 1868. 
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SECONDHAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
in every respect to new, at ‘alf their 

companies, the Bombay and 
Prices free. 43 Cannon 
street, F.C. 


pe RIAL TURKISH SIX PER 


CENT LOAN of 1858. 


Notice is hereby given, that the Half-Yearly Divi- 
dend, due on the 1st September next, on the outetanding 
Bonds of the above Loan, negotiated by Messrs Dent, 
Palmer, and Co., will be PAID at their counting-house, 
No. 11 King's Arms ry ah . a a4 — any 
subsequent day (except y), een the hours 
of 11 and 3. . 

The coupons, with a list in numerical order, must be 
left for examination two clear days previously. 

Coupons are not received on Satur“ays. 

Printed forms of the lists may be had on applicat'on. 

London, 15th August, 1868. 


THEATRE ROYAL, ADELPSI. 


Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mel'on. 
Continued success of Dion Roucicault’s great drama 
of THE FLYING 8CUD. 

Monday and during the week at 7, A ROUGH 
DIAMOND. ae G. ae ey aes, = a. 
Stephenson, Mrs Billington, 38 mere Grey. 
At 8, THE FLYING SCUD. Messrs G. Belmore, 
Billington, Ashley, J. G. Tayler, C. H. Stephenson, 
C. J, Smith, Miss Charlotte Saunders, Miss Louisa 
Moore, Miss M. Harris, and Miss Leonere Grey. And 
(Wednesday excepted) THE FAST COACH. Mr J. G. 
Taylor and Miss Nelly Harris. Wednesday, Mr 
Ashley's Benefit. 


yicTorRia THEATRE, 
Lessee and M . Mr J. Arnold Cave. 
RATS OF THE ER. This startling romantic 
drama, written and adapted from the French by C. H. 
Stevenson, Esq., will, notwithstanding the theatre is 
crowded frequently during the week to witness the 
most attractive of modern drames, THE IDLE AP- 
PRENTICE, be reproduced to keep faith with the 
of thie establishment. Prologue— The Rats’ 
on the Banks of the Seine. the Murder. The 
‘Lone Chateau, Peris, a Rat Discovered, the 
‘Village Home, a Story of Terror, Hats in Disguise. the 
Two never A the Waters of Orvisey 
Moonlight, the Assassins in the Boat. the guard 
Sinks, the Murderer Swims Ashore, the Villa in 
the Woods, the Assassin and the Avenger, the Deadly 
in the Dark, Destruction of the Rats of the 
River. After which the Brothers Pau!o in their Scngs 
Grotesque Dances; &c. To cone'ude with THE 
IDLE APPKENTICE: a Story of the Great Storm on 
the Thames. The above pieces introducing the best 
company on tho London Stage. MANFRED in pre- 
, in which the eminent actor Mr Alfred Rayner 
Boxes ahd stalls, Is; pit, 6d; bal--price 
stalls, at half-past 8, 6d; private boxes 
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SCIENTIFIC PUZZLE. 
—Exhibition caily, at 3 and 8, of a Japanese 
irror in Professor Pepper's Lectare. The ornaments 

characters in relievo on the Back will be reflected 
to the Dise by the Oxy-hydrogen Light from the 
or mirror side, where thev are totally invisible. 
manifestations of a Homely nature, daily at 
8. Professor Pepper on Farraday's Optical Ex- 


a The Abyssinian Expedition. At the ROYAL 
LYTECHNIC. 
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Price 2s 6d, printed on tinted paper, handsomely bound 


with gilt edges, 
THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
voice of the Press, which affirm th t the 
* Economy or Lire” and “ Patient Bors” (two works 
which inaugurate “MY LIBRARY") are admirablv 
adapted to stimulate youth to exertion and awaken ia 
them a landable ambition * * * “that the ‘ Economy 
or Lisz’ is an invaluable practical Guide for youth,” 
and il'ustrations and refiections 
in parvo of moral instruction 
** * “that the maxims for 
the Gevernment of Life, with practical illustrations, 
cannot fail to be higbly profitable to the young, and 

largely by their perusal,” * * * 
“that the advice and illustrations are equally ap* and 
conclusive, and calculated to have a life-long influence 
=o children,” * * * “that we heartily commend 
books to and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
study t * © © “that itis seldom that so much 
in so smal! a compass,” * * * ** that 
lecture his pupils, but e.deavours 
good path which shall lead them 
s+ “that and good 
veins of gold through every: story,’ 
is studded with useful and 
encouraging advice to young men,” 
‘Economy or Lirz’ and * Patient 
boon to the rising generation. —— 
ul voices, and by private 
somy OF Lire” and its com- 
juced in a neat form 
wing-room table for 
on the shelves of the library 
we have been iuduced to reprint 
pisce moderate reach a handsome 
New Year's Gift froma Faruzr to a Sox, 
his Warp, or a SCHOOLMASTER to his 
EDITOR. 
Ward, Locke, and Tyler 158 Fleet street. 
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THE ECONOMIST. 
S. MAW & SON, 


Manufacturers of 


SURGEONS’ INSTRUMENTS, 
INFANTS’ FEEDING BOTTLES, LINT, 


&e., &., 
And Dealers in all kinds of 


DRUGGISTS’ SUNDRIES, 


APOTHECARIES’ WARES, 
11 & 12 Aldersgate st., London, E.C. 


ILLUSTRATED CATALOGUES forwaréed to the 
Trade on receipt of Business Card. 


TO SHIPPERS AND EXPORTERS. 
MEENERS' STRONG HOLDFAST 


AND FIRF-RFSISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their La‘est 
Improvements.—The strongest and (quality considered) 
the cheapest sofe-enards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 

lete in the world. Depots: Liverpool, Manchester, 
heffield, Leeds, Hull; London depot, 474 Moorgate 
street, City, near the Bank of England. Circulars free 


by post 
. 
ee ee PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata ogue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturerand Patentee.387 West 
Strand London, W.C. 


DEANE'S TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
&hange, and the principle bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, which are equally useless to the 
porchaser, and disgraceful tothe vendor. The pubdlicare 
therefore cautioned, and} respectfully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen 1s stamped. 
“@. and J. Deane, London bridge," 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G.and J. DEANE'S Two-Hole Biack Pens, 46 King 
William street, London bridge.” 





PRIZE MEDAL AWAPDED. 





ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(jHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON'’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

Ist, It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to dam»ge in carriage. 

3rd. It effects a saving of halfthe timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for dawp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price. OnE Penny PER SQUARE Foor. 

CROGGON and CO.’8 PATENT FELTED SHEATH- 
ING for Covering Ships Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

amples, testimonials, and full instructions on appli- 


cation 
CROGGON AND COQ.,, 
63 New Ear! street, 
54 Bread street, 
Cannon street 
London, £.C 
And at Liverpocl and Glasgow. 


EATING'S INSECT DESTROYING 


POWVER, KILLS BUGS. 


EATING'S INSECT DESTROYING 


POWDER, KILLS FLEAS. 


J EATING'S INSECT DESTROYING 


POWD:R, KILLS BLACK BEETLES. 


10a x 
EATING’S INSECT DESTROYING 
POWDER, KILLS MOTHS and ALL OFFEN- 
SIVE INSECTS. 

Sold in packets, 1s, and tins, 2s 6d and 4s 6d each ; or 
1s packets, free by post, for 12 postage stamps. Also 
in bottle wita beliows, 1s 6d and 3s each, by THOMAS 
ate. Chemist, 79 St Paui’s Churchyard, London, 


“ Red Land, near Highworth, Wilts, 
“ June 19th, 1867. 

“ Sir—I am glad to inform you that your Insect 
Destroying Powaer has done its duty towards destroy- 
ing bugs and fleas, and ali sorts of other insects, and as 
it answers my pa: pose so wel], I want anether packet, 
if you please.—With thanks, I remain your humble 
servant, “Revsen ELDRIDGE. 

“ To Mr Keating ” 


[Aug. 22, 1888, 


| JOSEPH GILLOTT’sS 
STEEL PENS. 


Sold by all Dealers throughout the World. 


WILLIAM TARN & CO, 





CARPETS, 
FURNITURE, 
BEDDING. 


The Largest Show Rooms in England. 


WILLIAM TARN & CO,,: 


NEWINGTON CAUSEWAY, 
AND 


NEW KENT ROAD, 8.5. 
DUNVILLE'S OLD IRISH WITISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi. 
tion of 1885, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quva'ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


’ 

INAHAN’S LL WHISKY. 

—DUBLIN €XHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


————— 
‘ , a 

AiisopP S PALE OR. BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trede, that they are now rezistering orders 

fortheir SEASUN-BREWED PALE ALE, in Casks of 

18 Gallons and upwards, at the Brewery, Burton 

on-Trent, andat the Branch Establishments. 


Messrs ALLSOPP and SONS take the opportunty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers , on ‘* ALLSOPP'S PALE ALE" being 
s oecially asked for. 

















USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 


DA AND COOPER, 





ARTRIDGE 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book, &c., bat, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasiug “ direct from 
the mills,” are enabled to supply the public at “ one 
profit ouly,” a saving to the consumer of at least 30 


per cent. 
NOTE PAPERS AND ENVELOPES. 
Super thick Cream note ........s.ccssseeee Per Ream 
Extra super thick ditto... 
Patent Straw ditto ........00+6 
Large biue commercial ditty ...., 
Tiuted lined India note, 5 colours<5 
is 6d, or 5s 6d per ream. 





Pwo he 
cooce 


quires for 






Superfine Cream laid envelope: ..... : 
Large Bine commercial ditto.......00.cerseresssereseees 6 
Or 20,000 for £4. 

Baff colour (for circulars, &6.) ....ccrcccressccssseeeees 3 0 
Or 50,000 for £6 17s 6d. 

Foolscap official .......+« evepecesescoesesoese 10s 6d and 15 6 


50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to 1s per 100. 
Polished steel Crest dies, engraved in the best style, at 
5s cach. Crest and motto, 6s 6d. Monogram from és. 
Bupiess or Address dies from 25 6d. 


An llustrated catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &., &c., post 
free. Established 1841. 
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